CALLEGUAS MUNICIPAL WATER DISTRICT
2100 Olsen Road, Thousand Oaks, California 91360
www.calleguas.com
BOARD OF DIRECTORS MEETING
July 20, 2022 5:00 p.m.
AGENDA
Written communications from the public must be received by 8:30 am on the Thursday preceding a
regular Board meeting in order to be included on the agenda and considered by the Board at that
meeting. Government Code Section 54954.2 prohibits the Board from taking action on items not
posted on the agenda except as provided in Subsection 54954.2(b).
A. CALL TO ORDER, PLEDGE OF ALLEGIANCE, AND ROLL CALL
BOARD OF DIRECTORS
Steve Blois, President
Andres Santamaria, Vice President
Scott H. Quady, Treasurer
Raul Avila, Secretary
Andy Waters, Director
B. MINUTES
Action: It is recommended that the Board approve the July 06, 2022 minutes.
C. WRITTEN COMMUNICATION
D. PUBLIC FORUM/ORAL COMMUNICATION
This portion of the agenda may be utilized by any member of the public to address the Board of
Directors on any matter within the jurisdiction of the Board that does not appear on the agenda.
Depending on the subject matter, the Board of Directors may be unable to respond at this time,
or until the specific topic is placed on the agenda at a future CMWD Board Meeting, in
accordance with the Ralph M. Brown Act. Please limit remarks to three minutes.
To participate:
https://us06web.zoom.us/j/86320297528?pwd=TEpmRGdsTk4xbG5FMkpuc0MwNTZxdz09
Phone # +1 (720) 707‐2699 *825427# (Denver)
Meeting ID: 863 2029 7528
Password: 825427
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E. GENERAL MANAGER
1. General Manager’s Report
2. Discussion regarding Resolution No. 2050, Notice of Intent to Amend a Conflict of Interest
Code
Action: It is recommended that the Board adopt Resolution No. 2050.
F. ADMINISTRATIVE SERVICES
1. June 2022 Water Use and Sales, May 2022 Power Generation, and June 2022 Investment
Summary Reports
2. Disbursements for the District’s monthly activities for June 2022
Action: It is recommended that the Board approve the outstanding bills for payment.
3. Adoption of the District’s Investment Policy
Action: It is recommended that the Board adopt the District’s Investment Policy.
4. Discussion regarding approval of professional services by AllConnected to perform the
District’s annual information technology support services, cyber security monitoring, and
Disaster Recovery Services for fiscal year 2022‐23 in an amount not to exceed $157,350.
Action: It is recommended that the Board approve the professional services.
G. HUMAN RESOURCES
H. OPERATIONS AND MAINTENANCE
1. Discussion regarding an award of contract to California Fuels for provision of gasoline
pursuant to a California Department of General Services Fuel Contract
Action: It is recommended that the Board authorize the General Manager to enter into the
contract.
2. Discussion regarding Resolution No. 2051 Approving and Adopting the 2022 Ventura County
Multi‐Jurisdictional Hazard Mitigation Plan
Action: It is recommended that the Board adopt Resolution No. 2051.
I.

RESOURCES AND PUBLIC AFFAIRS
1. Discussion regarding Resolution No. 2049, Calleguas Municipal Water District Annexation –
Rio Urbana (Calleguas Annexation No. 104)
Action: It is recommended that the Board adopt Resolution No. 2049.
2. FY 2021‐2022 Water Use Efficiency Program Summary
Information only
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J. ENGINEERING AND CONSTRUCTION
1. Change Order Report for Q2 2022
2. Discussion regarding Lake Sherwood Feeder emergency repair work
Action: It is recommended that the Board make a determination pursuant to Public Contract
Code Section 22050 that the repair of Lake Sherwood Feeder does not permit a delay resulting
from competitive solicitation for bids, and that certain repair work was and/or is necessary to
respond to the emergency.
K. WATER POLICY AND STRATEGY
L. DISTRICT COUNSEL
M. BOARD OF DIRECTORS
1. Oral reports on meetings attended by Board members
2. Discussion regarding upcoming meetings to be attended by Board members
3. Metropolitan update
N. CLOSED SESSION
O. OTHER BUSINESS
P. FUTURE AGENDA ITEMS
Q. ADJOURNMENT to Board Meeting August 03, 2022 at 5:00 p.m.
Note: Calleguas Municipal Water District has resumed in‐person meetings in accordance with the
Brown Act. In accordance with the State of Emergency declaration issued on March 4, 2020 by the
Governor of the State of California in response to COVID‐19 , Ventura County Health Officer Orders,
and Government Code 54953(e), the District has also established alternative methods of
participation which permit members of the public to observe and address public meetings
telephonically and/or electronically. These methods of participation can be accessed through the
internet link provided at the top of this agenda.
In addition to the above referenced methods of participation, members of the public may also
participate by submitting comments by email to info@calleguas.com by 5:00 p.m. on the calendar
day prior to the public meeting. Email headers should refer to the Board meeting for which
comments are offered. Comments received will be placed into the record and distributed
appropriately.
Agendas, agenda packets, and additional materials related to an item on this agenda submitted to
the Board after distribution of the agenda packet are available on the District website at
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www.calleguas.com
Pursuant to Section 202 of the Americans with Disabilities Act of 1990 (42 U.S.C. Sec. 12132), and
applicable federal rules and regulations, requests for disability‐related modification or
accommodation, including auxiliary aids or services, in order to attend or participate in a meeting,
should be made to the Secretary to the Board in advance of the meeting to ensure the availability of
the requested service or accommodation. Notices, agendas, and public documents related to the
Board meetings can be made available in appropriate alternative format upon request.
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Board Meeting Agenda Memo
July 20, 2022

* An asterisk indicates that additional paperwork is provided in the packet or will be sent out later to
supplement the packet as noted.
C. WRITTEN COMMUNICATION
E. GENERAL MANAGER
1. General Manager’s Report
2. Discussion regarding Resolution No. 2050, Notice of Intent to Amend a Conflict of Interest
Code**
Action: It is recommended that the Board adopt Resolution No. 2050.
Under the Political Reform Act ("Act"), all public agencies are required to adopt a Conflict of
Interest Code designating positions required to file Statements of Economic Interests (Form
700) and assigning disclosure categories that specify the types of interests to be reported.
Calleguas’ Conflict of Interest Code needs to be amended to add the position of Manager of
Human Resources.
The process for amending the Conflict of Interest Code requires adoption of a Notice of
Intent to adopt an amendment, have a 45‐day public comment period, and hold a public
hearing to adopt the amended code. A public notice will be posted on the Calleguas
website, on the Calleguas notice boards, and in the Ventura County Star in accordance with
previous practice.
Enclosed for reference is an updated version of the current Calleguas Conflict of Interest
Code with proposed changes incorporated.
F. ADMINISTRATIVE SERVICES
1. June 2022 Water Use and Sales, May 2022 Power Generation, and June 2022 Investment
Summary Reports***
2. Disbursements for the District’s monthly activities for June 2022*
Action: It is recommended that the Board approve the outstanding bills for payment.
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The disbursement report will be sent out on Monday, July 18.
3. Adoption of the District’s Investment Policy**
Action: It is recommended that the Board adopt the District’s Investment Policy.
The Board reviews and approves the District’s Investment Policy on an annual basis. The
proposed changes are in line with the California Government Code regarding investments
and are recommended by the Districts Investment Manager, Chandler Asset Investment.
There are several language additions/changes to improve the policy and protect the District.
The first of these is to hold the trustee, Chandler Asset Management/US Bank to the
prudent investor standard which is a legal guideline for trustees of investment portfolios. It
requires a fiduciary to act in the best interest of the trust's beneficiaries and outlines
standards for legally controlling investment portfolios. The proposed changes to the
authorized investments are as follows:






LAIF: Increase the maximum LAIF limit to $75 million. This is the new limit as
established by LAIF.
Certificates of Deposit: Add a maximum of no more than 20% of the portfolio.
Federal Agency: Add a maximum percent of callable securities to 20% of the
portfolio.
Commercial Paper: Under a provision sunsetting on January 1, 2026, no more than
40% of the portfolio may be invested in Commercial Paper if the Agency’s
investment assets under management are greater than $100,000,000.
Collateralized Bank Deposits: New category for holding funds in banks over the FDIC
insurance limit.

To comply with the Government Code, and Sections 6.1 and 6.2 of the Investment Policy, it
is recommended that the Board formally adopt this policy which outlines the District’s
investment guidelines and delegates the responsibility to invest and reinvest District funds
to the Manager of Administrative Services on at least an annual basis. The Board retains the
option to make changes to the policy at any time.
4. Discussion regarding approval of professional services by AllConnected to perform the
District’s annual information technology support services, cyber security monitoring, and
Disaster Recovery Services for fiscal year 2022‐23 in an amount not to exceed $157,350.
Action: It is recommended that the Board approve the professional services.
The proposed action is to renew the services provided by AllConnected for information
technology assistance for the administration portion of the Districts IT infrastructure. This
assistance is broken down into two separate contracts. In the support contract,
AllConnected provides services monitoring all of the servers, workstations and laptops
owned by the District. This includes updating all systems with required security patches,
maintaining the anti‐virus software, running the spam reducing software, monitoring for
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cybersecurity threats and responding to any cybersecurity threats. The District has
significantly increased the amount of cybersecurity monitoring that AllConnected will be
providing in the new fiscal year and those amounts were reflected in the adopted budget.
The amount of this contract is $106,674
The second contract is for the Disaster Recovery plan in place at the District. AllConnected
maintains a second system available to the District that can have the Districts information
uploaded and working in hours at an offsite location in case of any type of disaster or
emergency. The total amount of this contract is $50,676. This item was also included in the
adopted annual budget. Staff is recommending that the Board approve the contracts for
these services.
G. HUMAN RESOURCES
H. OPERATIONS AND MAINTENANCE
1. Discussion regarding an award of contract to California Fuels for provision of gasoline
pursuant to a California Department of General Services Fuel Contract
Action: It is recommended that the Board authorize the General Manager to enter into the
contract.
The proposed action is to award a contract to California Fuels for provision of gasoline for an
amount not to exceed $135,000 for the period of July 1, 2022 through June 30, 2023. The
proposed procurement would be pursuant to a state procurement contract.
The price for gasoline purchased under this contract is tied to a standard rate which varies
according to specified industry benchmarks. The price under the same contract in 2021
averaged $4.03 per gallon.
2. Discussion regarding Resolution No. 2051 Approving and Adopting the 2022 Ventura County
Multi‐Jurisdictional Hazard Mitigation Plan*
Action: It is recommended that the Board adopt Resolution No. 2051.
The Disaster Mitigation Act of 2000 (DMA) requires that states, with support from local
governmental agencies, develop hazard mitigation plans to prepare for and reduce the
potential impacts of natural hazards. In accordance with the DMA, Hazard Mitigation Plans
must be completed, approved, and adopted every five years in order for public agencies to
be eligible for the suite of grant programs under FEMA’s Hazard Mitigation Assistance
(HMA) program.
In 2010 and 2015 the District participated as a coalition partner with other public agencies
in Ventura County in a planning process to prepare for and lessen the impacts of natural
hazards. The coalition was formed to pool resources and create a uniform hazard mitigation
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strategy that could be consistently applied to the planning area. The Ventura County Multi‐
Jurisdictional Hazard Mitigation Plan was adopted in both 2010 and 2015.
In May 2021, the coalition embarked on a similar planning process to prepare the 2022
Ventura County Multi‐Jurisdictional Hazard Mitigation Plan. The 2022 Plan has been
approved by the California Governor’s Office of Emergency Services (Cal OES) and Federal
Emergency Management Agency (FEMA), and must be adopted by all of the coalition
partners in order for all members to be individually and collectively eligible to apply for
grant funding under the HMA program. Adoption of the Plan is the final step in the process.
The 2022 Plan was adopted by the County of Ventura Board of Supervisors at a public
meeting on July 12, 2022. Approval and adoption of the 2022 Plan by the Calleguas Board of
Directors ensures the District remains eligible for HMA program funding during the five year
life cycle of the Plan.
I.

RESOURCES AND PUBLIC AFFAIRS
1. Discussion regarding Resolution No. 2049, Calleguas Municipal Water District Annexation –
Rio Urbana (Calleguas Annexation No. 104)*
Action: It is recommended that the Board adopt Resolution No. 2049.

This resolution grants final approval of Calleguas Annexation No. 104, located at 2714 East
Vineyard Avenue in the City of Oxnard’s Sphere of Influence. This annexation totals 10.48
acres net of public right of way. The owner, 2714 E Vineyard Avenue, LLC, an Idaho limited
liability company, plans to utilize the land for an affordable housing development.
The Ventura Local Agency Formation Commission (LAFCo) approved the annexation with
Resolution 21‐05 on December 15, 2021. Metropolitan approved the annexation with
Resolution No. 9310 on June 14, 2022. On July 1, 2022, the Applicant delivered payment
that includes the Calleguas and Metropolitan Annexation Fees of $37,811.84 and
$74,220.40 respectively.
2. FY 2021‐2022 Water Use Efficiency Program Summary**
Information only
Staff will provide a presentation on the District’s Water Use Efficiency (WUE) Program and
accomplishments for Fiscal Year 2021‐2022. A summary of the Turf Replacement Program
activity, including the status of the Calleguas supplemental funding, is included in the Board
Packet. This update is for information only.
J. ENGINEERING AND CONSTRUCTION
1. Change Order Report for Q2 2022****
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Change Order summaries are provided for the following projects:
 Oxnard‐Santa Rosa Feeder, Las Posas Feeder, and Miscellaneous Valve
Improvements (Project No. 442)
 Calleguas‐LVMWD Interconnection (Project No. 450)
 Lindero Pump Station No. 2 (Toe of Dam or TOD) Rehabilitation (Project No. 590)
 Lake Sherwood Pump Station Rehabilitation (Project No. 591)
There are no change orders to date on East Portal Isolation Enhancements (Project No. 601).
2. Discussion regarding Lake Sherwood Feeder emergency repair work
Action: It is recommended that the Board make a determination pursuant to Public Contract
Code Section 22050 that the repair of Lake Sherwood Feeder does not permit a delay
resulting from competitive solicitation for bids, and that certain repair work was and/or is
necessary to respond to the emergency.
On July 12, Calleguas crews en route to the Lake Sherwood Pump Station observed water
surfacing above the 24‐inch Lake Sherwood Feeder on Moorpark Road between Rolling Oaks
Drive and Los Padres Drive, south of the 101 Freeway, in Thousand Oaks. This pipeline
delivers water to Ventura County Waterworks District No. 38 (VCWWD 38), which serves the
community of Lake Sherwood, and is the only source of potable water to this area.
In accordance with his authority under the Calleguas Administrative Code and Ordinance
No. 18, the General Manager authorized both MMC, Inc. (contractor for Lake Sherwood
Pump Station Rehabilitation [Project No. 591]) and Blois Construction, Inc. (contractor for
East Portal Isolation Enhancements [Project No. 601]) to begin work to identify the source of
the leak and make any necessary repairs, in accordance with the emergency provisions of
the General Conditions for their respective contracts. The work is being performed under
separate purchase orders tied to their respective construction contracts. (Due to shutdown
work commitments for other agencies, the As‐Needed Pipeline Services Contractor, Lash
Construction, was unable to respond within the timeframe required.)
If the cost of the work is equal to or greater than $35,000, the Public Contract Code requires
a formal bid procedure which would take several months and is infeasible as VCWWD38
would run out of potable water within just a few days. Thus the situation constitutes an
emergency. Calleguas Administrative Code 10.1.3(d) states that competitive solicitation is
not required when materials or services are necessary to respond to an emergency.
The capital improvement program budget includes funds to cover repairs for emergency
repairs. An update will be provided to the Board at the meeting.
K. WATER POLICY AND STRATEGY
L. DISTRICT COUNSEL
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M. BOARD OF DIRECTORS
1. Oral reports on meetings attended by Board members
Pursuant to Government Code Section 53232.3(d), Board members will provide oral reports
on meetings attended at the expense of the District.
2. Discussion regarding upcoming meetings to be attended by Board members*
The table of upcoming meetings is provided as a packet insert.
3. Metropolitan update*
Director Blois will provide an update on the Metropolitan Board and Committee meetings.
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B-MINUTES

CALLEGUAS MUNICIPAL WATER DISTRICT
BOARD OF DIRECTORS MEETING
July 06, 2022
MINUTES
The meeting of the Board of Directors of Calleguas Municipal Water District was held in‐
person at 2100 E. Olsen Road, Thousand Oaks CA 91360 and telephonically and via
videoconference in accordance with the State of Emergency Declaration issued on March 4,
2020 by the Governor of the State of California, Government Code §54953(e) and Calleguas
Resolution No. 2031.
The meeting was called to order by Steve Blois, President of the Board, at 5:01 p.m.
A. CALL TO ORDER, PLEDGE OF ALLEGIANCE, AND ROLL CALL
Directors at District
Headquarters and
Participating via
Videoconference:

Steve Blois, President
Scott Quady, Treasurer
Raul Avila, Secretary

Directors Present via
Videoconference:

Andres Santamaria, Vice President
Andy Waters, Director

Staff Present at
District Headquarters
and Participating via
Videoconference:

Anthony Goff, General Manager
Grant Burton, Manager of Human Resources
Dan Drugan, Manager of Resources
Henry Graumlich, Associate General Manager
Kristine McCaffrey, Manager of Engineering
Steve Sabbe, IT Coordinator
Dan Smith, Manager of Administrative Services
Kara Wade, Clerk of the Board

Staff Present via
Videoconference:

Susan Molen, Administrative Assistant

Legal Counsel at
District Headquarters
and Participating via
Videoconference:

Robert Cohen, Cohen & Burge, LLP, District Counsel
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B. MINUTES
On a motion by Director Avila, seconded by Director Quady, the Board of Directors voted
5‐0 to approve the June 15, 2022 minutes.
AYES: Directors Waters, Avila, Quady, Santamaria, Blois
NOES: None
C. WRITTEN COMMUNICATION
None
D. PUBLIC FORUM/ORAL COMMUNICATION
None
E. GENERAL MANAGER
1. General Manager’s Report
The General Manager reported on meetings attended and matters of interest to the
Board of Directors. No action was taken.
2. June 2022 Monthly Status Report
The Board asked questions, which the General Manager and department managers
answered. No action was taken.
F. ADMINISTRATIVE SERVICES
1. May 2022 Financial Statements
The Manager of Administrative Services presented the report. No action was taken.
2. Public hearing and discussion regarding adoption of proposed Resolution No. 2045,
establishing rules, rates and regulations for water service; Resolution No. 2046,
establishing rates for discharge to the Salinity Management Pipeline; and Resolution
No. 2047, adjusting fees for annexation to the District
At 5:31 p.m., President Blois opened the Public Hearing. At 5:32 p.m., President Blois
closed the Public Hearing.
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RESOLUTION NO. 2045
A RESOLUTION PURSUANT TO ORDINANCE NO. 12
ESTABLISHING RATES, RULES AND REGULATIONS
FOR WATER SERVICE TO AGENCIES WITHIN THE
CALLEGUAS MUNICIPAL WATER DISTRICT
RESOLUTION NO. 2046
A RESOLUTION PURSUANT TO ORDINANCE NO. 19
ESTABLISHING RATES FOR DISCHARGE TO THE
SALINITY MANAGEMENT PIPELINE
RESOLUTION NO. 2047
A RESOLUTION OF THE BOARD OF DIRECTORS
OF CALLEGUAS MUNICIPAL WATER DISTRICT ADJUSTING
THE FEE FOR ANNEXATION TO THE DISTRICT
The Manager of Administrative Services said that, at its April 27, 2022 meeting, the
Board of Directors reviewed proposed adjustments to Calleguas’ rates and fees and
set a public hearing on these adjustments for July 06, 2022. These water rates and fees
were presented to member purveyors at a meeting on April 28, 2022. The rates
presented at these meetings were based on a preliminary budget that was to be
adopted in June. A notice of hearing was posted and published according to
Government Code Section 6060 in a newspaper of general circulation. The District
received no comments from the public or other agencies regarding this matter.
The District’s rates and fees are based on the cost of providing service to the
purveyors, in accordance with California law. Below is a summary of the rates and
fees:
Variable Rates: The proposed 2023 rates for potable water are: Tier 1 at $1,632
per acre‐foot (AF) and Tier 2 at $1,841 per AF. This reflects a 4.5% increase in the
Tier 1 rate and a 14.8% increase in the Tier 2 rate.
Capacity Charge (CC): The CC is based on the highest weekly flow rate for a
member purveyor between May 1 and September 30. Member purveyors with
substantial production capacity from local supplies have the ability to take less
water during that high demand period, which allows for wholesale water
treatment, storage, delivery, and emergency supply infrastructure to be built at
smaller capacities and saves money. The proposed CC for 2023 is $40,352 per peak
week flow (in cubic feet per second), representing a decrease of 5.0%. The
decrease is a result of a 13.1% decrease in the Metropolitan Water District of
Southern California (Metropolitan) rate and a 12.9% increase in the payments to
Metropolitan, and a 10.8% decrease in the Calleguas revenue requirement.
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Readiness to Serve Charge (RTS): The RTS Charge is a direct pass through from
Metropolitan, with no Calleguas component. An increase of 14.3% is proposed in
2023 based on the Metropolitan RTS Charge.
Temporary Water Rate: The Temporary Water Rate is the rate charged to
someone other than a purveyor, typically a contractor, and may only be used for
short term purposes. It is set at two times the Tier 2 variable rate.
Overall: Considering all fixed and variable costs, as well as anticipated lower sales,
the overall increase to the purveyors is expected to average 7.5%, with slight
variations due to different purveyors’ payments under the CC and RTS. All
proposed changes would become effective January 1, 2023.
Wheeling Rate
During FY 2015‐16, the District completed the Cost of Service study developing a
rate to wheel water through the water system, assuming capacity for the water is
available. A rate of $26.25 per acre foot was calculated for calendar year 2023 by
determining the fair share of the construction costs of the pipes and dividing by
the ten‐year average annual delivery capacity of the pipes, which represents a
0.3% decrease in the rate. The decrease is due to an adjustment to the assets used
to determine the wheeling rate due to the retirement of assets that were
previously included in the rate.
Salinity Management Pipeline (SMP) Rates
The first SMP rates were effective on January 1, 2012 and were established at a
rate that would make it cost effective for purveyors to build and operate
groundwater desalters. Since 2012, the SMP rates have been tied to the rising
Tier 1 rate of potable water. The rates for discharge in 2023 are proposed to
increase 4.5%, consistent with the increase in the potable water variable rate. The
rate for brine is proposed to be $674.20 per AF and the rate for non‐brine is
proposed to be $54.00 per AF. In accordance with Ordinance No. 19, Rules and
Regulations for Use of the SMP, rates for SMP discharges outside the service area
are 150% of the rates inside the service area.
Annexation Fees
Each year Calleguas adjusts its per‐acre fee using financial information from the
preceding fiscal year. The fee is based on a back property tax due calculation based
on the assessed valuation of property within the District and converted into a per
acre charge. An Annexation Fee rate of $3,790 per acre is proposed for 2023, and
represents an increase of $182 or 5.0%.
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On a motion by Director Quady, seconded by Director Avila, the Board of Directors
voted 5‐0 to adopt Resolution Nos. 2045, 2046 and 2047. Resolution Nos. 2045, 2046
and 2047 are attached and made part of these minutes.
AYES: Directors Waters, Avila, Quady, Santamaria, Blois
NOES: None
3. Public hearing and discussion regarding amendments to Ordinance No. 12, Covering
rules and regulations for water service to member agencies within Calleguas Municipal
Water District
At 5:33 p.m., President Blois opened the Public Hearing. At 5:34 p.m., President Blois
closed the Public Hearing.
ORDINANCE NO. 12
AN ORDINANCE OF CALLEGUAS MUNICIPAL WATER DISTRICT
COVERING THE RULES AND REGULATIONS FOR WATER SERVICE
TO MEMBER AGENCIES WITHIN CALLEGUAS MUNICIPAL WATER DISTRICT,
AS AMENDED
The Manager of Administrative Services said that, at its April 27, 2022 meeting, the
Board voted to hold a public meeting to adopt amendments to Ordinance No. 12. A
Notice of Public Hearing was posted on the District’s notice board and advertised
twice in the Ventura County Star.
A redline copy of the ordinance was provided in the packet to show changes from the
current version, as is a clean copy incorporating those changes. The District received
no comments from the public or other agencies regarding this matter.
On a motion by Director Avila, seconded by Director Santamaria, the Board of
Directors voted 5‐0 to adopt the amended Ordinance No. 12. Ordinance No. 12 is
attached and made part of these minutes.
AYES: Directors Waters, Avila, Quady, Santamaria, Blois
NOES: None
4. Discussion regarding professional services to be performed in Fiscal Year 2022/23 on
contracts without a fixed scope and fee
The Manager of Administrative Services said that Ordinance No. 18 requires that
professional services to be performed on contracts without a fixed scope and fee be
approved by the Board for all contracts paid for on a time and material basis for which
the estimated value is greater than $100,000 in any fiscal year.
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Whenever possible, professional services are performed on a not‐to‐exceed basis tied
to a specific scope of work, but sometimes it is not possible to define the scope ahead
of time. Examples include inspection services, which depend on the quality and
duration of a contractor’s work, or software troubleshooting work, which depends on
how many problems arise during the year. In such cases, staff obtains hourly rates for
the consultants and approves payment for work monthly as services are provided.
The packet included a list of the consultants and not‐to‐exceed amounts for which
staff is seeking Board approval for the upcoming fiscal year. Funds are included in the
adopted 2022/23 budget.
On a motion by Director Avila, seconded by Director Quady, the Board of Directors
voted 5‐0 to approve the Fiscal Year 2022/23 not‐to‐exceed amounts for these
professional services.
AYES: Directors Waters, Avila, Quady, Santamaria, Blois
NOES: None
G. HUMAN RESOURCES
The Manager of Human Resources said that there has been a notable increase in Covid‐19
cases in District staff. The District’s Covid‐19 protocols are being followed and all critical
District activities are being performed.
H. OPERATIONS AND MAINTENANCE
None
I.

RESOURCES AND PUBLIC AFFAIRS
1. Status of Emergency Water Conservation Program (EWCP) Performance and
Compliance
The Manager of Resources said that the Emergency Water Conservation Program
(EWCP) mandates a 1‐day‐per‐week watering restriction (or equivalent) and includes
an alternative path for compliance, which is a volumetric delivery limit of imported
water supplies based on gallons per capita per day (GPCD). The EWCP period is June 1,
2022 – December 31, 2022.
Metropolitan established an agency‐specific volumetric delivery limit for Calleguas.
Calleguas subsequently calculated volumetric limits for its water purveyors. Volumetric
limits are based on an equivalent share of Human Health and Safety water available
from the Department of Water Resources (roughly based on 55 GPCD offset by a
certain volume of local supplies) plus any additional water Metropolitan can provide
from the State Water Project system, allocated to each agency based on proportionate
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population. Monthly volumetric limits are used as the basis to assess any penalties, if
needed.
Enclosed in the agenda packet was a letter from Metropolitan regarding
determinations of EWCP compliance for all Calleguas purveyors, the most recent
weekly tracking report from Metropolitan, and a weekly tracking report that shows the
Calleguas purveyors. The Manager of Resources provided an update on the status of
EWCP performance and compliance. No action was taken.
J. ENGINEERING AND CONSTRUCTION
1. Discussion regarding approval of professional services by Leighton Consulting Inc. to
perform Phase I of the Seismic Analysis of Wood Ranch Dam and Dikes for an amount
not‐to‐exceed $125,832
The Manager of Engineering said that Lake Bard is impounded by Wood Ranch Dam
and six dikes. Construction was completed in 1965. A seismic stability analysis of Dike
No. 1 was performed in 1997 (because it is the only dike not founded on bedrock), but
the stability of Wood Ranch Dam and Dike Nos. 2 through 6 has not been assessed
since their construction over 56 years ago. Since that time, the requirements of the
California Division of Safety of Dams (DSOD) have changed and the scientific
community’s knowledge of ground motions given differing foundation and exposure
proximities to seismic sources has substantially improved. Although there are no
obvious deficiencies, DSOD classifies Wood Ranch Dam as having an extremely high
downstream hazard risk should the dam fail, because residents are located
downstream.
A request for qualifications was issued to four potential consulting firms in February.
Three qualifications packages were received in April and the experience, qualifications,
and team for Leighton Consulting Inc. were determined to be the most appropriate
firm for the work.
To maximize efficiency and cost effectiveness a two‐phase approach will be used:
 Phase I: Based on analysis and existing information combined with a
comprehensive site reconnaissance, Leighton will preliminarily assess the risk
of Wood Ranch Dam and all six dikes to downstream populated areas. This will
allow Calleguas to more effectively make operating decisions for Lake Bard that
directly relate to life‐safety.
 Phase II: The second work phase will build on the conclusions of the first phase
by including subsurface exploration and a reanalysis of embankment and
foundation materials for the dam and all the dikes.
Phase I includes the following tasks:
 Reviewing available literature pertaining to the project site.
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Performing a field reconnaissance to observe and map existing surface
conditions, geologic features, and site constraints.
Conducting a Seismic Hazard Analysis, which consists of a site‐specific ground
motion study in accordance with DSOD’s seismic design criteria.
Performing Liquefaction and Cyclic Softening Analyses to evaluate the cyclic
softening potential of embankment fill and underlying alluvial deposits for Dike
No. 1 using existing geotechnical data.
Conducting Slope Stability Analyses of the dam and embankments.
Performing Deformation Analyses to assess the extent of movement, potential
failure mechanisms, and dam/dikes foundation behavior under potential
seismic conditions.
Preparing a report summarizing the findings and providing recommendations
for Phase II.

This work has been budgeted for in the Fiscal Year 2022/23 Engineering budget and
the cost for professional services is reasonable for the work required.
On a motion by Director Santamaria, seconded by Director Waters, the Board of
Directors voted 5‐0 to approve the professional services.
AYES: Directors Waters, Avila, Quady, Santamaria, Blois
NOES: None
2. Discussion regarding approval of professional services by V&A Consulting Engineers,
Inc. to perform Pipeline Condition Assessment Services for Oxnard‐Santa Rosa Feeder,
Units 1 and 2 (located north of Santa Rosa Road and along and west of Blanchard
Road) for an amount not‐to‐exceed $176,479
The Manager of Engineering said that, after experiencing several failures of its pre‐
stressed cylinder pipelines (PCCP), the District has been actively assessing and
rehabilitating its PCCP since 1999. Due to their increasing age, and advancements in
inspection technologies, the District plans to expand its pipe condition assessment to
include other pipeline materials, which are primarily welded steel pipe (WSP) and
concrete cylinder pipe (CCP, also known as bar‐wrapped pipe). This is a cost‐effective
approach to reducing the risk of failure and associated disruption and damage.
HDR prepared a Pipeline Condition Assessment Planning Study to identify the methods
and technologies to perform pipeline condition assessment of Calleguas’ WSP and
CCP. Based on the recommendations in this study, staff proposes to pilot test the new
approach for pipeline condition assessment on a section of the CCP Oxnard‐Santa Rosa
Feeder Units 1 and 2, which is relatively accessible (most of the pipeline lies under
agricultural land).
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Staff issued a request for proposals for these services. Two proposals were received
and V&A Consulting Engineers was determined to be the most appropriate firm for the
work based on their experience, qualifications, and cost.
The work includes the following tasks:
 Electrical Continuity Survey – This verifies whether the pipeline is electrically
connected (bonded at joints), which is essential to the viability of cathodic
protection to a pipeline. It also helps determine the most appropriate method
of conducting additional corrosion surveys and aids in understanding the
survey results.
 Cell‐to‐Cell Potential Survey – Corrosion of metals produces electrical currents
and differences in electrical potential (voltage). A potential survey collects
voltage readings to identify hot spots where corrosion may be occurring. For
this type of potential survey, connection to the pipeline or its appurtenances is
not required.
 Pipe‐to‐Soil Potential Survey – Similar to cell‐to‐cell potential surveys, this type
of survey collects potential readings but is preferred because it provides direct
measurements of corrosion activity on the pipeline. This method requires the
pipeline to be electrically continuous and physical connection to the pipeline or
its appurtenances. If the pipeline is not electrically continuous, the survey will
still provide valuable information as the portions of the pipe that are surveyed
can be used to estimate the condition of the entire pipeline and understand
how the pipeline is performing in its environment.
 Leak Detection – Leak detection can be accomplished by conveying a tool
through the interior of the pipeline while it is flowing. Small undetected leaks
can grow to larger leaks that can potentially lead to catastrophic failure.
Locating leaks before they result in large pipeline failures saves both money
and water.
This work has been budgeted for in the Fiscal Year 2022/23 Engineering budget and
the cost for professional services is reasonable for the work required.
On a motion by Director Quady, seconded by Director Avila, the Board of Directors
voted 5‐0 to approve the professional services.
AYES: Directors Waters, Avila, Quady, Santamaria, Blois
NOES: None
3. Approval of a new capital project: Somis Farmworker Housing SMP Discharge Station
(Project No. 607)
The Manager of Engineering said that Amcal Housing (Amcal) is building a farmworker
housing complex and associated wastewater treatment plant in Somis. Amcal has
entered into an agreement with the District for the construction of a SMP discharge
station for discharge of tertiary treated recycled water. In accordance with the
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requirements of the Agreement, Amcal would be responsible for the associated design
and construction costs.
This initial budget covers preliminary engineering design activities. Estimated
construction costs will follow once preliminary design is complete, but are anticipated
to be approximately $300,000. It is anticipated that this project will take
approximately 18 months to implement.
On a motion by Director Santamaria, seconded by Director Quady, the Board of
Directors voted 5‐0 to approve the new capital project and budget of $46,000.
AYES: Directors Waters, Avila, Quady, Santamaria, Blois
NOES: None
4. Discussion regarding Resolution No. 2048, authorization and call for bids for As‐
Needed Pipeline Services
A RESOLUTION OF THE BOARD OF DIRECTORS OF CALLEGUAS
MUNICIPAL WATER DISTRICT
APPROVING THE CONTRACT DOCUMENTS
AND CALLING FOR BIDS FOR AS‐NEEDED PIPELINE SERVICES
The Manager of Engineering said that, in 2016 and 2019, Calleguas awarded a contract
for As‐Needed Pipeline Services to perform various pipeline and appurtenance
projects, including:
 Emergency repairs.
 Relocation of appurtenances, adjustment of existing facilities, and other
pipeline and appurtenance modifications to accommodate developer and
public projects, such as road widening and street resurfacing.
 Design‐phase potholing.
 Other miscellaneous pipeline, appurtenance, and related work.
Having this work performed under the As‐Needed Pipeline Services contract has
avoided the need for emergency declarations and allowed the work to be performed
cost‐effectively, since it is based on competitively bid unit price rates.
The current contract will expire in September and staff is requesting the approval of
the Contract Documents for As‐Needed Pipeline Services and authorization to call for
bids. The contract will be effective for one year with an option to renew annually for
up to two additional years. Services will be billed as time‐and‐material tasks. The
required work depends on the need for emergency repairs, impacts of projects being
performed by others, and other needs, so there is no specific value for the contract.
Based on the use of the current contract, staff estimates that approximately $400,000
per year of work would fall under this contract in the future.
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On a motion by Director Waters, seconded by Director Avila, the Board of Directors
voted 5‐0 to adopt Resolution No. 2048. Resolution No. 2048 is attached and made
part of these minutes.
AYES: Directors Waters, Avila, Quady, Santamaria, Blois
NOES: None
K. WATER POLICY AND STRATEGY
1. Discussion of emergency water supplies to supplement limited water supplies from
Metropolitan Water District of Southern California
The Associate General Manager said that the General Manager has initiated
preliminary discussions with other responsible parties to secure emergency water
supplies for the District to supplement the limited water supply available from
Metropolitan. Many of these potential emergency supplies will require inter‐agency
cooperation. The Board’s action to authorize the General Manager to negotiate with
responsible parties adds formal standing to these efforts and establishes the Board’s
policy interest in securing emergency supplies. Under Metropolitan’s current
emergency water conservation program, these supplies would augment supplies
available to the District’s member purveyors, and their customers, and help prepare
for an uncertain future water supply going into 2023. The Associate General Manager
provided water resources policy context and the General Manager discussed current
prospects for supplemental supplies. All formal agreements would be brought to the
Board for their future consideration and final approval.
On a motion by Director Avila, seconded by Director Santamaria, the Board of
Directors voted 5‐0 to authorize the General Manager to negotiate with responsible
parties to secure emergency water supplies.
AYES: Directors Waters, Avila, Quady, Santamaria, Blois
NOES: None
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L. DISTRICT COUNSEL
District Counsel said that a Case Management Conference will be conducted on August 11,
2022 with regard to Phase 2 of the Las Posas litigation. It is anticipated that the Phase 2
trial will be scheduled to commence in late September.
M. BOARD OF DIRECTORS
1. Oral reports on meetings attended by Board members
Board members provided oral reports on meetings attended at the expense of the
District, pursuant to Government Code Section 53232.3(d). All expenses would be filed
at the end of the month, accompanied by receipts.
2. Discussion regarding upcoming meetings to be attended by Board members
The Board discussed meetings they planned to attend.
3. Metropolitan update
Director Blois noted that Metropolitan Board discussions have focused more on issues
stemming from the State Audit on Equal Employment Opportunity violations and
related discrimination and retaliation claims than on the drought emergency.
4. Discussion regarding an extension of Resolution No. 2031, continuing the
proclamation of a local emergency, continuing the ratification of the proclamation of a
State of Emergency by executive order, and authorizing remote teleconference
meetings of the legislative bodies of Calleguas Municipal Water District pursuant to
Brown Act provisions
On October 6, 2021, the Board passed Resolution No. 2031 authorizing remote
teleconference meetings pursuant to AB 361. AB 361 modifies the Brown Act and
authorizes teleconference meetings when a State of Emergency has been proclaimed
by the Governor, and meeting in person presents imminent risk to the health and
safety of attendees. [Government Code §54953(e)(1)]
In order to continue teleconference meetings, AB 361 requires reconsideration of
findings every 30 days. [Government Code §54953(e)(3)]. Since the passage of AB 361,
the Governor’s March 4, 2020 Proclamation of Emergency due to COVID‐19 remains in
effect, and conditions set forth in Resolution No. 2031 have not changed with respect
to the risks to the health and safety of attendees. Staff will continue to monitor the
status of the Governor’s order, and prevailing conditions, and inform the Board.
Staff recommends that, based on reconsideration of the above referenced conditions,
Resolution No. 2031 be extended for an additional 30 days. Such extension shall take
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effect immediately and will be effective until August 05, 2022 or until such earlier time
that the Board takes additional action by resolution or motion in accordance with
Water Code §71276 and Government Code §54953(e) to extend the time during
which the legislative bodies of Calleguas Municipal Water District may continue to
teleconference without compliance with standard Brown Act requirements.
On a motion by Director Santamaria, seconded by Director Waters, the Board of
Directors voted 5‐0 to extend Resolution No. 2031 authorizing remote teleconference
meetings of the legislative bodies of the District. Resolution No. 2031 is attached and
made part of these minutes.
AYES: Directors Waters, Avila, Quady, Santamaria, Blois
NOES: None
N. CLOSED SESSION
None
O. OTHER BUSINESS
None
P. FUTURE AGENDA ITEMS
A Closed Session regarding the Las Posas litigation will be conducted at a future upcoming
Board meeting.
Q. ADJOURNMENT
Director Blois declared the meeting adjourned at 6:43 p.m.
Respectfully submitted,

Raul Avila, Board Secretary
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E-2a GENERAL MANAGER
RESOLUTION NO. 2050
CALLEGUAS MUNICIPAL WATER DISTRICT
NOTICE OF INTENTION TO AMEND A CONFLICT‐OF‐INTEREST CODE
NOTICE IS HEREBY GIVEN that the Calleguas Municipal Water District (Calleguas) intends
to amend its conflict‐of‐interest code pursuant to Government Code Section 87300 and 87306.
Pursuant to Government Code Section 87302, the code designates employees who must
disclose certain investments, income, interests in real property and business positions, and who
must disqualify themselves from making or participating in the making of governmental
decisions affecting those interests.
A written comment period has been established commencing on July 20, 2022, and
terminating on September 07, 2022. Any interested person may present written comments
concerning the proposed code no later than the conclusion of the Public Hearing on September
07, 2022, to Kara Wade, Calleguas Clerk of the Board, 2100 Olsen Road, Thousand Oaks,
California 91360. Any inquiries or requests for copies of the proposed code should be directed
to Ms. Wade at (805) 579‐7111, kwade@calleguas.com, or the above address.
During its regularly scheduled meeting on September 07, 2022 at 5:00 p.m. the Board
of Directors will hold a public hearing, and vote on adoption of a resolution amending the
District’s Conflict of Interest Code.
The Conflict of Interest Code needs to be amended to: add the Manager of Human
Resources position
ADOPTED, PASSED AND APPROVED this twentieth day of July 2022, at a meeting of
the Board of Directors.
By: ___________________________
Steve Blois, President
Board of Directors
I HEREBY CERTIFY that this Notice of Intent to Amend a Conflict of Interest Code was adopted
at a meeting of the Board of Directors of Calleguas Municipal Water District held on July 20,
2022
ATTEST:
(SEAL)

Raul Avila, Secretary
Board of Directors
Res. No 2050

E-2b GENERAL MANAGER

CONFLICT OF INTEREST CODE
CALLEGUAS MUNICIPAL WATER DISTRICT
The Political Reform Act, Government Code section 81000 et seq., requires local government agencies
to adopt and promulgate Conflict of Interest Codes. The Fair Political Practices Commission has
adopted a regulation (2 Cal. Code Regs., § 18730) which contains the terms of a standard Conflict of
Interest Code, which may be amended by the Fair Political Practices Commission to conform to
amendments in the Political Reform Act after public notice and hearings.
The terms of California Code of Regulations, Title 2, Section 18730, and any amendment to it duly
adopted by the Fair Political Practices Commission, are hereby incorporated by reference as the
Conflict of Interest Code for the Calleguas Municipal Water District, and along with the attached Exhibit
A, which designates positions requiring disclosure and Exhibit B, which sets forth disclosure categories
for each designated position, constitute the Conflict of Interest Code of the Calleguas Municipal Water
District. Persons holding positions designated in Exhibit A shall file Form 700 Statements of Economic
Interests with the Filing Officer specified for that position in Exhibit A.
IN PREPARING THE FORM 700, DESIGNATED FILERS NEED ONLY DISCLOSE THOSE FINANCIAL
INTERESTS FALLING WITHIN THE DISCLOSURE CATEGORIES DESIGNATED FOR THAT FILER’S POSITION
AS STATED IN EXHIBITS A AND B.
Adopted this twentieth day of July 2022

Steve Blois, President
Board of Directors
I HEREBY CERTIFY that this Conflict of Interest Code was adopted at a meeting of the Board of
Directors of Calleguas Municipal Water District held on July 20,2022
ATTEST:

Raul Avila, Secretary
Board of Directors
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EXHIBIT A – DESIGNATED POSITIONS AND FILING OFFICERS

# of
POSITIONS

POSITION TITLE

DISCLOSURE
CATEGORIES
(From Exhibit B)

5
1
1
1
1
1
1
1

Board Member
District Counsel
General Manager
Manager of Human Resources
Manager of Resources
Manager of Engineering
Manager of Administrative Services
Manager of Operations and
Maintenance
Associate General Manager

1
1
1
1
1
1
1
2,4

FILING OFFICER
(Designate County Clerk
of Board [COB] or Local
Agency’s Clerk [AC])
COB
COB
COB
COB
COB
COB
COB
COB

2,4
1

COB
AC

1
Consultants1

1

The disclosure, if any, required of a consultant will be determined on a case‐by‐case basis by the head of the
agency or designee. The determination of whether a consultant has disclosure requirements should be made
in writing on a Fair Political Practices Commission Form 805. The determination should include a description of
the consultant’s duties and based upon that description, a statement of the extent, if any, of the disclosure
requirements. Each Form 805 is a public record and should be retained for public inspection either in the same
manner and location as the Conflict of Interest Code, or with appropriate documentation at the location where
the Conflict of Interest Code is maintained, cross‐referencing to the Form 805.
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EXHIBIT B – DISCLOSURE CATEGORIES

The terms italicized below have specific meaning under the Political Reform Act. In addition, the
financial interests of a spouse, domestic partner and dependent children of the public official holding
the designated position may require reporting. Consult the instructions and reference pamphlet of
the Form 700 for explanation.
Category 1 – BROADEST DISCLOSURE
[SEE FORM 700 SCHEDULES A‐1, A‐2, B, C, D and E]
(1)
(2)
(3)

All sources of income, gifts, loans and travel payments;
All interests in real property; and
All investments and business positions in business entities.

Category 2 – REAL PROPERTY
[SEE FORM 700 SCHEDULE B]
All interests in real property, including interests in real property held by business entities and trusts in
which the public official holds a business position or has an investment or other financial interest.
Category 4 – PROCUREMENT
[SEE FORM 700 SCHEDULES A‐1, A‐2, C, D and E]
All investments, business positions and sources of income, gifts, loans and travel payments, from
sources which provide services, supplies, materials, machinery or equipment which the designated
position procures or assists in procuring on behalf of their agency or department.

Calleguas MWD Conflict of Interest Code Rev. July 20, 2022
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ADDENDUM DESIGNATING OFFICIALS WHO
MANAGE PUBLIC INVESTMENTS
Pursuant to Government Code section 87200 et seq., certain city and county officials, as well as all
“other officials who manage public investments,” are required to disclose their economic interests in
accordance with the Political Reform Act. This Addendum provides the relevant definitions for
determining which public officials qualify as “other officials who manage public investments,”
designates the agency’s positions which qualify as such, and states the Filing Officer for each
designated position.
APPLICABLE DEFINITIONS
As set forth in 2 California Code of Regulations section 18700.3, the following definitions apply for the
purposes of Government Code section 87200:
(1) “Other public officials who manage public investments” means:
(A) Members of boards and commissions, including pension and retirement boards or
commissions, or of committees thereof, who exercise responsibility for the management of public
investments;
(B) High‐level officers and employees of public agencies who exercise primary responsibility
for the management of public investments, such as chief or principal investment officers or chief
financial managers. This category shall not include officers and employees who work under the
supervision of the chief or principal investment officers or the chief financial managers; and
(C) Individuals who, pursuant to a contract with a state or local government agency, perform
the same or substantially all the same functions that would otherwise be performed by the public
officials described in subdivision (1)(B) above.
(2) “Public investments” means the investment of public moneys in real estate, securities, or other
economic interests for the production of revenue or other financial return.
(3) “Public moneys” means all moneys belonging to, received by, or held by, the state, or any city,
county, town, district, or public agency therein, or by an officer thereof acting in his or her official
capacity, and includes the proceeds of all bonds and other evidences of indebtedness, trust funds
held by public pension and retirement systems, deferred compensation funds held for investment by
public agencies, and public moneys held by a financial institution under a trust indenture to which a
public agency is a party.
(4) “Management of public investments” means the following nonministerial functions: directing the
investment of public moneys; formulating or approving investment policies; approving or establishing
guidelines for asset allocations; or approving investment transactions.

Calleguas MWD Conflict of Interest Code Rev. July 20, 2022
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DESIGNATED POSITIONS AND FILING OFFICERS
Based on the foregoing, the following agency positions and/or consultants qualify as “other officials
who manage public investments” and shall file Statements of Economic Interests (Form 700) pursuant
to Government Code section 87200 et seq. with the below‐designated Filing Officers:
# of
POSITIONS

1

POSITION TITLE/CONSULTANT

Investment Manager (Consultant2)

FILING OFFICER
(Designate County Clerk of
Board [COB] or Local Agency’s
Clerk [AC])
AC

2

The Investment Manager shall be identified in writing on a Fair Political Practices Commission Form 805
prepared and maintained in the manner described in Footnote 1.
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Calleguas Municipal Water District
Water Use and Sales
System Usage by Region

F-1a ADMIN SERVICES

Month Ending: June 2022
ASR Wells
Inj 0.0 A.F.

Moorpark Region

Ext 0.0 A.F.

550.9 A.F.

Simi Valley Region
1,796.3 Potable A.F.
13.2 Recycled A.F.
MWD
Deliveries
6,725.2 A.F.

Lake Bard
Inlet 87.2 A.F.
LBWFP
Outlet 0.0 A.F.
Camarillo
Region
Oxnard

798.6 A.F.

Hueneme Region
853.5 A.F.
Oak Park Region
415.8 Potable A.F.
Conejo Valley Region
2,203.3 Potable A.F.

Current Fiscal Year to Date:
86,989.8 A.F. Potable

As of Fiscal Year 06/30/21
94,628.3 A.F. Potable

76.2 A.F. Recycled

74.1 A.F. Recycled

276.0 A.F. SMP Brine

225.4 A.F. SMP Brine

‐

A.F. SMP Non‐Brine

‐

As of Fiscal Year 06/30/20
87,014.9 A.F. Potable
54.5 A.F. Recycled

A.F. SMP Non‐Brine
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Calleguas Municipal Water District
Revenues from Water Sales
For the Month of June 2022
Water Use
Acre Feet

Organization

RTS, CRC, Penalties
& Pumping Charges

Water Sales

Billing Amount

Potable Water
Berylwood Heights Mutual Water Co.

-

Brandeis Mutual Water Co.

3.3

Butler Ranch

-

California American Water Co

$

-

$

5,192.58
-

150.00

$

150.00

982.00

6,174.58

150.00

150.00

1,115.2

1,740,781.58

186,431.00

1,927,212.58

Camarillo, City of

421.3

657,668.58

68,200.00

725,868.58

Camrosa Water District

375.9

586,815.59

74,142.00

660,957.59

7,455.00

7,455.00

Crestview Mutual Water Co.

-

Ventura Co WWD #38

-

134.0

209,229.90

17,936.67

227,166.57

34.2

53,392.26

5,614.00

59,006.26

Oak Park Water Service

133.5

208,362.68

48,662.65

257,025.33

Oxnard, City of

853.5

1,332,271.93

143,403.00

1,475,674.93

1.4

2,160.89

7,624.00

9,784.89

484.4

756,146.11

128,423.04

884,569.15

1,431.9

2,235,200.77

254,085.18

2,489,285.95

Golden State Water

361.1

563,629.90

67,835.00

631,464.90

Thousand Oaks, City of

717.8

1,120,562.20

130,531.00

1,251,093.20

Ventura Co WWD #1

549.2

857,346.25

116,559.71

973,905.96

Solano Verde Mutual Water

Pleasant Valley Mutual Water Co.
California Water Service Co.
Simi Valley, City of

Ventura Co WWD #19
Potable Total
Potable 2021
Potable 2020

1.7
6,618.4

$

$

2,879.00
1,261,063.25

$

5,591.76
11,592,537.23

9,382.7
9,078.4

Water Use
Acre Feet

Organization

2,712.76
10,331,473.98

Water Sales

Pumping Charges

Billing Amount

Recycled Water
Simi Valley, City of (Rec)
Recycled Sales Total
Recycled 2021
Recycled 2020

13.2
13.2

$

16,343.42
16,343.42

$

-

$

16,343.42
16,343.42

8.7
6.6
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Calleguas Municipal Water District
Revenues from Other Water Sales & SMP
For the Month of June 2022
Water Use
Acre Feet

Organization

RTS, CRC, Penalties
& Pumping Charges

Water Sales

Billing Amount

Construction Water Sales

Construction Water Sales Total

-

$

$

$

$

$

$

$

-

$

-

$

-

$

-

$

-

$

-

$

-

$

-

$

-

Discharge
Organization

Const Replacement,

Acre Feet

Water Sales

Maint Fee & Penalties

Billing Amount

SMP Brine Discharge
Camrosa

23.5

Oxnard

Total SMP Discharge

23.5

SMP Brine 2021

23.4

$

15,136.13

$

2,890.56

$

18,026.69

$

-

$

-

$

-

$

-

$

-

$

-

$

-

$

-

$

-

$

-

$

-

$

-

$
$

15,136.13

$
$

2,890.56

$
$

18,026.69

SMP Non-Brine Discharge
Camrosa

$

-

$

-

$

-

Oxnard

$

-

$

-

$

-

$

-

$

-

$

-

$

-

$

-

$

-

$

-

$

-

$

-

$
$

-

$
$

-

$
$

-

Total SMP Discharge

-

SMP Non-Brine 2021

-
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Calleguas Municipal Water District
MWD Invoice Reconciliation
For the Month of June 2022
ACRE FEET

Source-MWD
Metropolitan Delivery
Sales
Purveyor Sales
Construction Sales
Zone Mutual Sales
Total Sales Potable Water
Storage
Lake Bard Input (Storage)
Lake Bard Water Filter Plant Output (Use)
ASR Wells Input (Storage)
ASR Wells Output (Use)

COST DOLLARS

6,725.2

$

7,686,903.60

6,618.4
6,618.4

$

7,564,831.20
7,564,831.20

87.2
-

$

Total Storage Activity

87.2

99,669.60
99,669.60

Total Water Sales & Use
Reconciliation Adjustment
Water Sales per MWD

6,705.6
19.6
6,725.2

7,664,500.80
22,402.80
7,686,903.60
187,778.33
588,962.00
(52,900.00)
(7,809.35)
-

CRC
RTS
LRP
Conservation Program Costs
Cyclic Storage
Tier 2 Surcharge
GSP Credit
RTS Adjustment for FY 2020/21

Total MWD Invoice for June 2022
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F-1b ADMIN SERVICES
Calleguas Municipal Water District
Record Of Power Generation
Revenue Summary
Fiscal Year 2021-22

May 1, 2022 to May 31, 2022
Hours Possible Generating:
Hours On Line - Generating:
Hours Off Line - Flow Conditions:
Hours Off Line - Maintenance:
Hours Off Line - Power Loss:

Monthly Revenue - FY 2021-22
July - 2021
$
71,882.57
August
60,036.66
September
75,467.42
October
35,479.31
November
33,891.81
December
14,637.14
January - 2022
8,723.55
February
35,838.59
March
27,587.29
April
15,789.66
May
28,879.16
June
FY 2021-22 Total $
408,213.16
FY 2021-22 Budget

3,720
1,226
2,494
4
0

Monthly Revenue - FY
July - 2020
$
August
September
October
November
December
January - 2021
February
March
April
May
June
FY 2020-21 Total $

2020-21
105,240.51
143,630.37
106,574.77
65,416.52
30,629.27
30,011.57
9,983.67
3,903.52
26,534.73
71,703.22
43,061.88
636,690.03

500,000.00
ANNUAL REVENUE
FY 2020-21 Total

673,148.24

FY 2019-20 Total

816,467.58

FY 2018-19 Total $

577,320.62

Calleguas Municipal Water District
Record Of Power Generation
Conejo Pump Station
Fiscal Year 2021-22

May 1, 2022 to May 31, 2022
Hours Possible Generating:
Hours On Line - Generating:
Hours Off Line - Flow Conditions:
Hours Off Line - Maintenance:
Hours Off Line - Power Loss:

Monthly Revenue - FY 2021-22

July - 2021
$
August
September
October
November
December
January - 2022
February
March
April
May
June
FY 2021-22 Total $

414.16
3,965.80
2,782.59
412.25
129.83
38.95
0.00
0.00
0.00
85.25
0.00
7,828.83

744
0
744
0
0

Estimated Monthly
Cost Savings - FY 2021-22

July - 2021
$
851.00
August
9,111.00
September
8,523.00
October
448.00
November
507.00
December
224.00
January - 2022
0.00
February
0.00
March
0.00
April
72.00
May
June
FY 2021-22 Total $ 19,736.00

Monthly Revenue - FY 2020-21
July - 2019
$
25.57
August
76.41
September
0.00
October
0.00
November
0.00
December
0.00
January - 2020
0.00
February
0.00
March
0.00
April
79.19
May
0.00
June
244.23
425.40
FY 2020-21 Total $

ESTIMATED COST SAVINGS

ANNUAL REVENUE

FY 2020-21 Total $

578.00

FY 2020-21 Total $

425.40

FY 2019-20 Total $ 60,370.00

FY 2019-20 Total $

24,290.23

Calleguas Municipal Water District
Record Of Power Generation
East Portal
Fiscal Year 2021-22

May 1, 2022 to May 31, 2022
Hours Possible Generating:
Hours On Line - Generating:
Hours Off Line - Flow Conditions:
Hours Off Line - Maintenance:
Hours Off Line - Power Loss:

Monthly Revenue - FY 2021-22
July - 2021
$
55,061.83
August
31,772.19
September
53,289.45
October
20,462.27
November
20,170.19
December
7,334.54
January - 2022
6,351.99
February
24,948.99
March
11,647.49
April
10,887.06
May
21,579.16
June
FY 2021-22 Total $
263,505.16

744
551
190
4
0

Monthly Revenue - FY 2020-21
July - 2019
$
88,273.46
August
121,539.70
September
94,390.41
October
53,776.51
November
28,054.80
December
18,814.49
January - 2020
3,067.70
February
0.00
March
16,804.63
April
53,601.90
May
29,037.99
June
13,746.24
FY 2020-21 Total $
521,107.83

ANNUAL REVENUE
FY 2019-20 Total $

616,724.23

FY 2018-19 Total $

483,657.45

FY 2017-18 Total $

683,527.02

Calleguas Municipal Water District
Record Of Power Generation
Santa Rosa
Fiscal Year 2021-22

May 1, 2022 to May 31, 2022
Hours Possible Generating:
Hours On Line - Generating:
Hours Off Line - Flow Conditions:
Hours Off Line - Maintenance:
Hours Off Line - Power Loss:

Monthly Revenue - FY 2021-22
July - 2021
$
4,505.64
August
0.00
September
0.00
October
0.00
November
0.00
December
0.00
January - 2022
92.64
February
1,168.95
March
521.00
April
131.68
May
128.96
June
FY 2021-22 Total $
6,548.87

744
12
733
0
0

Monthly Revenue - FY 2020-21
July - 2019
$
2,835.34
August
4,293.57
September
1,777.62
October
1,117.88
November
0.00
December
0.00
January - 2020
0.00
February
99.54
March
282.65
April
404.04
May
271.57
June
3,032.93
FY 2020-21 Total $
14,115.14

ANNUAL REVENUE
FY 2019-20 Total $

36,264.11

FY 2018-19 Total $

14,552.28

FY 2017-18 Total $

37,235.05

Calleguas Municipal Water District
Record Of Power Generation
Springville
Fiscal Year 2021-22

May 1, 2022 to May 31, 2022
Hours Possible Generating:
Hours On Line - Generating:
Hours Off Line - Flow Conditions:
Hours Off Line - Maintenance:
Hours Off Line - Power Loss:

Monthly Revenue - FY
July - 2021
$
August
September
October
November
December
January - 2022
February
March
April
May
June
FY 2021-22 Total $

2021-22
4,092.58
19,264.12
14,899.57
7,699.47
7,952.57
2,677.56
991.06
3,742.85
6,931.35
67.96
1,684.40
70,003.49

744
60
685
0
0

Monthly Revenue - FY 2020-21
July - 2019
$
7,290.83
August
9,945.17
September
2,541.94
October
2,295.95
November
(278.42)
December
4,202.72
January - 2020
1,203.63
February
0.00
March
4,655.90
April
10,042.82
May
6,943.79
June
11,944.01
FY 2020-21 Total $
60,788.34

ANNUAL REVENUE
FY 2019-20 Total $

90,265.88

FY 2018-19 Total $

75,011.85

FY 2017-18 Total $

119,090.13

Calleguas Municipal Water District
Record Of Power Generation
Grandsen Pump Station
Fiscal Year 2021-22

May 1, 2022 to May 31, 2022
Hours Possible Generating:
Hours On Line - Generating:
Hours Off Line - Flow Conditions:
Hours Off Line - Maintenance:
Hours Off Line - Power Loss:

Monthly Revenue - FY 2021-22
July - 2021
$
7,808.36
August
5,034.55
September
4,495.81
October
6,905.32
November
5,639.22
December
4,586.09
January - 2022
1,287.86
February
5,977.80
March
8,487.45
April
4,617.71
May
5,486.64
June
FY 2021-22 Total $
60,326.81

744
603
142
0
0

Monthly Revenue - FY 2020-21
July - 2019
$
6,815.31
August
7,775.52
September
7,864.80
October
8,226.18
November
2,852.89
December
6,994.36
January - 2020
5,712.34
February
3,803.98
March
4,791.55
April
7,575.27
May
6,808.53
June
7,490.80
FY 2020-21 Total $
76,711.53

ANNUAL REVENUE
FY 2019-20 Total $

48,923.13

FY 2018-19 Total $

5,630.28

F‐1c ADMIN SERVICES
Calleguas Municipal Water District
Cash & Investment Summary
June 30, 2022
Account

Balance

Pooled Investment Accounts
LAIF
Ventura County Pool

$

3,561,684.19
814,587.06
4,376,271.25

0.86%
0.51%

$ 186,142,784.84

0.83%

Total Pooled Investments $
Other Investments
Chandler Asset Management (US Bank)

Restricted Investments
Bank of New York - 2008 Series A
Wells Fargo Bank - 2010 Series A & B Payment Acct
US Bank - 2021 Payment Fund
US Bank - 2021 Cost of Issuance
US Bank - 2014 Series A Payment Acct
US Bank - 2016 Series A Payment Acct
Total Restricted Investments $
Total - All Investments
Cash Balance
Total Cash and Investments

Interest Rate

4,937,884.76
1,014,178.11
1,792,525.00
1,953,225.00
9,697,812.87

$ 200,216,868.96
3,584,893.83
$ 203,801,762.79

Pooled Investment Summary
Ventura County Pool
Balance as of May 31, 2022
Current Month Activity:
Interest Paid
Transfer to General Fund Checking

$

814,587.06
-

Balance on Hand as of June 30, 2022

Local Agency Investment Fund (LAIF)
Balance as of May 31, 2022
Current Month Activity:
Interest Paid
Transfer to General Fund Checking

$

814,587.06

$

13,061,684.19
(9,500,000.00)

Balance on Hand as of June 30, 2022

$

3,561,684.19

All investments are in conformity with the Investment Policy of Calleguas Municipal Water District.
The cash & investments provide sufficient cash flow liquidity to meet all the estimated expenditures for the next six months.

1

Report:
Account:
As of:
Base Currency:

Cusip
CCYUSD
34532DAD9
65480EAD3
58769EAC2
09690AAB9
36262XAB0
89190GAB3
05588CAC6
05591RAC8
36261RAC2
58769TAD7
14315NAC4
92348AAA3
89238EAC0
44934KAB0
89239BAB7
43815GAB5
380149AB0
47789QAB6
98163LAB6
92348TAA2
14315PAD7
12657WAB6
80285VAB5
36258NAC6
89236XAC0
02582JJM3
89240BAC2
34532NAC9
47788UAC6
43815EAC8
12598AAC4
362585AC5
02582JJT8
313380GJ0
3133EL6R0
3130AJ7E3
3133ELXN9
3137EAER6
3135G04Q3
3137EAEZ8
3130AQF57
3133ENUN8
3133ENWP1
3133ENKS8
3130ALHH0
46640QPH8
69371RN77
438516CC8
69371RQ33
14913R2N6
166764AB6
92826CAC6
06051GEU9
69371RQ41
38141GWT7
084670BR8
89236TJE6
30231GBL5
341081GD3
037833DV9
023135BP0
24422EUH0
67066GAK0
24422EVT3
166756AJ5
06406RAP2
63743HEU2
91324PDM1
808513BM6
440452AG5
69371RR81
91159HHX1
857477BC6
06051GHR3
69371RR73
023135CE4
437076CM2

Balance Sheet Classification
Calleguas MWD General
June 30, 2022
US Dollar

Base Original Units
2.9368

Amount
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$

2.94
94,918.74
1,258,326.23
782,072.74
545,608.96
516,666.22
357,091.68
54,179.75
499,415.40
964,295.04
205,535.53
280,413.49
371,147.73
1,000,000.00
1,679,347.05
719,280.57
1,647,456.86
345,742.66
1,023,303.99
1,067,098.41
1,089,880.95
364,506.18
437,886.35
347,770.06
363,977.07
1,019,849.41
800,000.00
620,000.00
1,750,000.00
1,400,000.00
415,000.00
800,000.00
595,000.00
1,690,000.00
1,500,000.00
2,000,000.00
2,000,000.00
1,000,000.00
1,500,000.00
1,400,000.00
2,000,000.00
1,000,000.00
1,100,000.00
1,975,000.00
1,000,000.00
3,500,000.00
2,000,000.00
1,009,000.00
300,000.00
800,000.00
1,300,000.00
500,000.00
2,700,000.00
1,000,000.00
1,000,000.00
1,700,000.00
1,064,000.00
1,300,000.00
2,200,000.00
2,000,000.00
2,500,000.00
1,000,000.00
1,000,000.00
2,000,000.00
410,000.00
2,000,000.00
500,000.00
1,785,000.00
2,500,000.00
2,100,000.00
1,000,000.00
2,165,000.00
2,000,000.00
610,000.00
1,500,000.00
1,810,000.00
1,865,000.00
985,000.00

Description
Cash
Ford Credit Auto Owners Trust 2019-B A3
Nissan Auto Lease Trust 2020-B A3
Mercedes-Benz Auto Lease Trust 2020-B A3
BMW Vehicle Lease Trust 2021-2 A2
GM Financial Auto Lease Trust 2021-3 A2
Toyota Auto Receivables Trust 2021-B A2
BMW Vehicle Owner Trust 2019-A A3
BMW Financial Services 2021-1 A3
GM Financial Auto Lease Trust 2021-1 A3
Mercedes-Benz Auto Receivable 2019-1 A3
CarMax Auto Owner Trust 2019-1 A3
Verizon Owner Trust 2019-C A1A
Toyota Lease Owner Trust 2021-A A3
Hyundai Auto Receivables Trust 2021-B A2
Toyota Auto Receivables Trust 2021-C A2
Honda Auto Receivables Trust 2021-4 A2
GM Financial Auto Receivables 2021-2 A2
John Deere Owner Trust 2021-B A2
World Omni 2021-B A2
Verizon Owner Trust 2020-A A1A
CarMax Auto Owner Trust 2019-3 A3
CNH Equipment Trust 2021-B A2
Santander Drive Auto Trust 2021-4 A2
GM Financial Securitized Auto 2020-1 A3
Toyota Auto Receivables 2020-D A3
American Express Credit Trust 2019-3 A
Toyota Auto Receivables Owners 2021-A A3
Ford Credit Auto Owners Trust 2021-A A3
John Deere Owner Trust 2021-A A3
Honda Auto Receivables 2021-3 A3
CNH Equipment Trust 2021-A A3
GM Financial Securitized ART 2022-2 A3
American Express Credit Trust 2022-2 A
FHLB Note
FFCB Note
FHLB Note
FFCB Note
FHLMC Note
FNMA Note
FHLMC Note
FHLB Note
FFCB Note
FFCB Note
FFCB Note
FHLB Callable Note Mnthly 4/5/2022
JP Morgan Discount CP
Paccar Financial Corp Note
Honeywell Intl Callable Note Cont 8/19/2021
Paccar Financial Corp Note
Caterpillar Financial Service Note
Chevron Corp Callable Note Cont 9/5/2022
Visa Inc Callable Note Cont 10/14/2022
Bank of America Corp Note
Paccar Financial Corp Note
Goldman Sachs Group Inc Callable Note Cont 1/23/2023
Berkshire Hathaway Callable Note Cont 1/15/2023
Toyota Motor Credit Corp Note
Exxon Mobil Corp Note
Florida Power and Light Callable Note Cont 11/10/2021
Apple Inc Note
Amazon.com Inc Note
John Deere Capital Corp Note
NVIDIA Corp Callable Note Cont 6/15/2022
John Deere Capital Corp Note
Chevron USA Inc Note
Bank of NY Mellon Corp Callable Note Cont 11/7/2023
National Rural Utilities Note
United Health Group Inc Note
Charles Schwab Corp Callable Note Cont 2/18/2024
Hormel Foods Corp Callable Note Cont 6/3/2022
Paccar Financial Corp Note
US Bancorp Callable Note Cont 6/28/2024
State Street Bank Callable Note Cont 12/3/2023
Bank of America Corp Callable Note 1X 3/15/2024
Paccar Financial Corp Note
Amazon.com Inc Note
Home Depot Callable Note Cont 3/15/2025

Security Type
CASH
ABS
ABS
ABS
ABS
ABS
ABS
ABS
ABS
ABS
ABS
ABS
ABS
ABS
ABS
ABS
ABS
ABS
ABS
ABS
ABS
ABS
ABS
ABS
ABS
ABS
ABS
ABS
ABS
ABS
ABS
ABS
ABS
ABS
AGCY BOND
AGCY BOND
AGCY BOND
AGCY BOND
AGCY BOND
AGCY BOND
AGCY BOND
AGCY BOND
AGCY BOND
AGCY BOND
AGCY BOND
AGCY BOND
CP
CORP
CORP
CORP
CORP
CORP
CORP
CORP
CORP
CORP
CORP
CORP
CORP
CORP
CORP
CORP
CORP
CORP
CORP
CORP
CORP
CORP
CORP
CORP
CORP
CORP
CORP
CORP
CORP
CORP
CORP
CORP

2

S&P Rating Coupon
AAA
0.00
AAA/AAA
2.23
AAA/NR
0.43
AAA/AAA
0.40
NR/AAA
0.19
AAA/AAA
0.24
AAA/AAA
0.14
AAA/AAA
1.92
AAA/NR
0.29
NR/AAA
0.26
AAA/NR
1.94
AAA/AAA
3.05
AAA/AAA
1.94
AAA/NR
0.39
AAA/AAA
0.24
AAA/NR
0.20
NR/AAA
0.39
NR/AAA
0.27
NR/AAA
0.25
AAA/AAA
0.20
AAA/NR
1.85
AAA/AAA
2.18
NR/AAA
0.22
NR/AAA
0.37
AAA/NR
1.84
AAA/AAA
0.35
AAA/AAA
2.00
NR/AAA
0.26
AAA/NR
0.30
NR/AAA
0.36
AAA/AAA
0.41
AAA/AAA
0.40
AAA/NR
3.10
AAA/AAA
3.39
AA+/NR
2.00
AA+/AAA
0.15
AA+/NR
1.38
AA+/AAA
0.38
AA+/AAA
0.38
AA+/AAA
0.25
AA+/AAA
0.25
AA+/NR
0.63
AA+/AAA
2.44
AA+/AAA
2.63
AA+/AAA
1.13
AA+/NR
0.96
A-1/F-1+
2.46
A+/NR
2.30
A/A
0.48
A+/NR
2.00
A/A
0.43
AA-/NR
2.36
AA-/NR
2.80
A-/AA3.30
A+/NR
1.90
BBB+/A
3.20
AA/A+
2.75
A+/A+
0.59
AA-/NR
1.57
A/A+
0.00
AA+/NR
0.75
AA/AA0.40
A/A
3.45
A/NR
0.31
A/A
0.39
AA-/NR
0.43
A/AA0.35
A-/A
0.35
A+/A
3.50
A/A
0.50
A/NR
0.65
A+/NR
3.15
A+/A+
2.40
A/AA3.78
A-/AA3.46
A+/NR
2.85
AA/AA3.00
A/A
2.70

Maturity Date
5/31/2022
10/15/2023
10/16/2023
11/15/2023
11/27/2023
12/20/2023
1/16/2024
1/25/2024
1/25/2024
2/20/2024
3/15/2024
3/15/2024
4/22/2024
4/22/2024
5/15/2024
5/15/2024
5/21/2024
6/17/2024
6/17/2024
7/15/2024
7/22/2024
8/15/2024
8/15/2024
8/15/2024
9/16/2024
1/15/2025
4/15/2025
5/15/2025
8/15/2025
9/15/2025
11/18/2025
12/15/2025
2/16/2027
5/17/2027
9/9/2022
9/9/2022
2/17/2023
4/27/2023
5/5/2023
5/22/2023
11/6/2023
12/22/2023
4/18/2024
5/16/2024
1/6/2025
3/5/2026
2/17/2023
8/10/2022
8/19/2022
9/26/2022
11/17/2022
12/5/2022
12/14/2022
1/11/2023
2/7/2023
2/23/2023
3/15/2023
4/6/2023
4/15/2023
5/10/2023
5/11/2023
6/3/2023
6/7/2023
6/15/2023
7/10/2023
8/11/2023
12/7/2023
2/8/2024
2/15/2024
3/18/2024
6/3/2024
6/13/2024
7/30/2024
12/3/2024
3/15/2025
4/7/2025
4/13/2025
4/15/2025

Purchase Yield
0.000
1.648
0.182
0.403
0.198
0.242
0.142
1.930
0.292
0.283
1.951
2.333
1.536
2.158
0.249
0.362
0.393
0.273
0.252
0.203
0.771
1.146
0.225
0.380
0.747
0.359
0.216
2.537
0.304
0.368
2.504
0.409
3.129
3.422
1.632
0.181
1.438
0.441
0.389
0.351
0.280
0.737
2.753
2.695
1.202
2.909
2.530
0.199
0.483
0.227
0.390
0.459
0.354
0.959
0.588
3.151
0.376
0.539
0.582
0.000
0.842
0.447
0.919
0.309
0.390
0.354
0.386
0.609
1.062
0.220
0.656
3.162
1.370
3.207
3.614
2.859
2.983
2.760

Purchase Date
--07/06/2021
08/04/2021
09/15/2020
09/08/2021
08/10/2021
06/08/2021
09/10/2019
03/02/2021
03/03/2021
09/18/2019
Various
12/16/2021
03/23/2022
07/20/2021
12/16/2021
11/16/2021
04/06/2021
07/13/2021
05/11/2021
07/08/2021
06/23/2021
07/20/2021
10/19/2021
02/12/2021
10/06/2020
01/07/2021
05/25/2022
02/17/2021
03/02/2021
03/29/2022
03/09/2021
04/05/2022
05/17/2022
10/23/2019
09/10/2020
02/20/2020
04/24/2020
05/05/2020
05/20/2020
11/03/2020
12/21/2021
05/03/2022
05/10/2022
01/06/2022
04/18/2022
05/26/2022
Various
08/17/2020
06/28/2021
05/19/2021
12/21/2021
12/16/2021
01/31/2022
01/18/2022
08/19/2021
09/25/2020
Various
Various
05/05/2021
05/04/2020
06/01/2020
01/19/2022
06/14/2021
09/07/2021
09/14/2020
11/30/2020
Various
01/12/2022
06/10/2021
05/25/2021
06/06/2022
01/18/2022
05/18/2022
04/28/2022
03/31/2022
Various
03/24/2022

Cost
2.94
95,908.71
1,261,521.20
782,033.09
545,574.25
516,655.48
357,085.11
54,172.47
499,399.57
963,918.37
205,507.23
286,272.47
373,902.34
980,000.00
1,679,194.74
717,847.63
1,647,413.70
345,724.13
1,023,280.86
1,067,064.05
1,108,442.98
370,016.49
437,869.10
347,748.43
370,588.37
1,019,659.42
823,906.25
607,212.50
1,749,852.48
1,399,730.92
399,826.56
799,812.96
594,875.65
1,689,626.17
1,515,430.50
1,998,770.00
1,996,320.00
998,040.00
1,499,370.00
1,395,786.00
1,998,200.00
997,790.00
1,093,477.00
1,972,333.75
997,750.00
3,251,500.00
1,963,510.00
1,031,072.70
300,000.00
817,536.00
1,300,780.00
506,620.00
2,753,622.00
1,021,890.00
1,013,673.00
1,701,173.00
1,121,647.52
1,301,005.00
2,260,252.00
2,000,000.00
2,493,200.00
998,600.00
1,034,570.00
2,000,000.00
410,000.00
2,004,160.00
499,465.00
1,774,933.90
2,625,400.00
2,115,918.00
999,820.00
2,164,502.05
2,049,260.00
614,611.60
1,491,570.00
1,809,529.40
1,865,844.65
983,276.25

Accrued
0.00
94.08
240.48
139.04
17.28
37.89
22.22
17.34
24.14
76.61
177.22
380.11
220.01
119.17
179.13
63.94
178.47
38.90
113.70
94.85
616.09
353.17
42.82
57.19
279.05
158.64
711.11
71.64
233.33
224.00
61.44
142.22
768.54
2,546.27
9,333.33
933.33
10,236.11
666.67
875.00
379.17
763.89
156.25
5,442.56
6,480.47
5,312.50
10,826.67
0.00
9,089.41
531.30
4,222.22
698.75
850.42
3,570.00
15,583.33
7,600.00
19,342.22
8,615.44
1,832.27
7,296.42
0.00
2,604.17
311.11
2,300.00
274.67
364.22
3,313.33
116.67
2,481.64
33,055.56
379.17
505.56
3,409.88
20,133.33
1,791.50
15,272.83
12,036.50
12,122.50
6,870.38

Mkt Value
2.94
94,938.01
1,253,248.88
776,838.33
542,113.24
512,992.71
355,409.42
54,157.64
493,961.76
956,022.34
205,233.39
280,751.67
370,708.29
978,322.00
1,666,577.33
712,191.34
1,627,095.94
344,290.54
1,011,115.42
1,061,754.38
1,086,518.67
363,156.05
434,442.81
346,994.88
362,877.13
1,004,572.08
800,017.60
605,416.98
1,703,464.00
1,346,111.20
396,434.56
767,020.80
589,611.09
1,688,058.19
1,500,586.50
1,993,440.00
1,983,556.00
980,317.00
1,468,599.00
1,368,148.60
1,930,386.00
966,760.00
1,090,239.70
1,963,462.05
955,415.00
3,227,203.00
1,968,430.00
1,008,704.37
299,321.10
798,650.40
1,298,134.50
499,557.00
2,702,370.60
1,001,659.00
991,770.00
1,700,698.70
1,063,943.61
1,297,416.90
2,178,336.60
1,983,794.00
2,453,210.00
975,479.00
1,002,892.00
1,945,356.00
407,273.50
1,944,884.00
481,405.50
1,700,191.08
2,512,407.50
2,082,330.60
954,975.00
2,157,589.21
1,952,564.00
609,197.24
1,479,433.50
1,775,736.70
1,847,752.48
967,301.52

Report:
Account:
As of:
Base Currency:

Cusip
24422EWF2
637432NG6
06406RAQ0
665859AW4
94975P405
84247PLH2
799055QR2
9523472C5
250433TW9
845389JE6
14575TDW9
368079HW2
419792F68
378460YB9
752147HF8
797400MN5
544587Y28
13077DMH2
91412HKX0
20772KNU9
966770AB5
38122NC26
284035AB8
275282PQ8
798306WM4
357155AW0
223047AB7
796720NY2
50420BDC3
9128287C8
912828YF1
912828YK0
912828TY6
912828P38
912828P79
912828ZD5
912828ZU7
91282CDA6
91282CDD0
91282CDV0
91282CBR1
91282CCX7
91282CDB4
91282CDH1
91282CDS7
91282CDZ1
91282CED9
912828XB1
91282CAB7
9128285J5

Balance Sheet Classification
Calleguas MWD General
June 30, 2022
US Dollar

Base Original Units

Amount
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$

520,000.00
905,000.00
2,000,000.00
820,000.00
4,924,442.76
1,000,000.00
600,000.00
1,000,000.00
250,000.00
500,000.00
325,000.00
500,000.00
800,000.00
500,000.00
560,000.00
1,100,000.00
400,000.00
1,725,000.00
1,000,000.00
1,000,000.00
1,000,000.00
1,000,000.00
1,110,000.00
1,000,000.00
875,000.00
2,000,000.00
925,000.00
600,000.00
1,250,000.00
1,775,000.00
1,000,000.00
4,500,000.00
2,500,000.00
1,500,000.00
1,700,000.00
3,500,000.00
3,000,000.00
8,000,000.00
2,500,000.00
1,500,000.00
4,000,000.00
4,000,000.00
3,000,000.00
3,700,000.00
1,500,000.00
3,000,000.00
3,000,000.00
4,000,000.00
4,000,000.00
3,650,000.00

Description
John Deere Capital Corp Note
National Rural Utilities Callable Note Cont 8/1/2025
Bank of NY Mellon Corp Callable Note Cont 12/28/2025
Northern Trust Company Callable Note Cont 4/10/2027
Wells Fargo Adv Govt #1751 Money Market Fund
Southern CA Public Power Autho TE-REV
San Mateo Foster City School D TE-GO
West Contra Costa Unified SD TE-GO
Desert Sand Unified School Dis TE-GO
Southwestern Comm College Dist TE-GO
Carson CA Rdev Agy Successor TE-TA
Gavilan CA Joint Cmnty CLG Dis TE-GO
Hawaii State TE-GO
Glendale Unified School Dist TE-GO
Rancho Santiago Cmnty College TE-GO
San Diego County Regl Transit TE-REV
Los Angeles CA TE-REV
California State University STE - REV
University of California STE-REV
State of Connecticut TE-GO
Whittier CA Pension Obligation TE-REV
Golden St Tob Sec TE-REV
El Segundo CA Pension Obligat TE-REV
East Side CA UHSD Santa Clara TE-GO
San Juan Unified School Dist. TE-GO
Fremont CA Unified SCD Alameda TE-GO
City of Covina CA TE-REV
San Bernardino CA Cmnty CLG DI STE-GO
LA Quinta Ca Redev Agy Succ TE-TA
US Treasury Note
US Treasury Note
US Treasury Note
US Treasury Note
US Treasury Note
US Treasury Note
US Treasury Note
US Treasury Note
US Treasury Note
US Treasury Note
US Treasury Note
US Treasury Note
US Treasury Note
US Treasury Note
US Treasury Note
US Treasury Note
US Treasury Note
US Treasury Note
US Treasury Note
US Treasury Note
US Treasury Note

Security Type
CORP
CORP
CORP
CORP
MMFUND
Muni
Muni
Muni
Muni
Muni
Muni
Muni
Muni
Muni
Muni
Muni
Muni
Muni
Muni
Muni
Muni
Muni
Muni
Muni
Muni
Muni
Muni
Muni
Muni
US GOV
US GOV
US GOV
US GOV
US GOV
US GOV
US GOV
US GOV
US GOV
US GOV
US GOV
US GOV
US GOV
US GOV
US GOV
US GOV
US GOV
US GOV
US GOV
US GOV
US GOV

3

S&P Rating Coupon
A/A
3.40
A-/A+
3.25
A/AA0.75
A+/A+
4.00
AAA/NR
1.19
NR/AA5.00
AA+/NR
1.16
AA-/NR
1.43
AA/NR
1.17
AA-/NR
0.48
A+/NR
0.91
AA/NR
0.43
AA+/AA
0.25
NR/NR
1.04
AA/NR
0.34
SP-1+/AA
5.00
AA-/NR
0.52
AA-/NR
0.35
AA-/AA0.37
A+/AA0.31
AA/NR
0.32
A/NR
1.34
AA+/NR
0.37
AA/NR
0.57
NR/NR
0.50
AA-/NR
0.30
AA/NR
0.45
NR/NR
0.34
AA-/NR
0.46
AA+/AAA
1.75
AA+/AAA
1.50
AA+/AAA
1.38
AA+/AAA
1.63
AA+/AAA
1.75
AA+/AAA
1.50
AA+/AAA
0.50
AA+/AAA
0.25
AA+/AAA
0.25
AA+/AAA
0.38
AA+/AAA
0.88
AA+/AAA
0.25
AA+/AAA
0.38
AA+/AAA
0.63
AA+/AAA
0.75
AA+/AAA
1.13
AA+/AAA
1.50
AA+/AAA
1.75
AA+/AAA
2.13
AA+/AAA
0.25
AA+/AAA
3.00

Maturity Date
6/6/2025
11/1/2025
1/28/2026
5/10/2027
6/30/2022
7/1/2022
8/1/2022
8/1/2022
8/1/2022
8/1/2022
8/1/2022
8/1/2022
8/1/2022
9/1/2022
9/1/2022
10/1/2022
11/1/2022
11/1/2022
5/15/2023
6/1/2023
6/1/2023
6/1/2023
7/1/2023
8/1/2023
8/1/2023
8/1/2023
8/1/2023
8/1/2023
9/1/2023
7/15/2022
9/15/2022
10/15/2022
11/15/2022
1/31/2023
2/28/2023
3/15/2023
6/15/2023
9/30/2023
10/31/2023
1/31/2024
3/15/2024
9/15/2024
10/15/2024
11/15/2024
1/15/2025
2/15/2025
3/15/2025
5/15/2025
7/31/2025
10/31/2025

Purchase Yield
3.408
3.310
2.817
4.036
1.194
0.601
1.162
1.434
1.166
0.479
0.909
0.427
0.247
1.041
0.335
0.201
0.515
0.349
0.374
0.309
0.322
1.067
0.371
0.572
0.499
0.295
0.449
0.335
0.456
1.826
1.581
1.524
1.583
1.665
0.130
0.364
0.246
0.371
0.556
1.029
2.574
2.515
2.630
2.381
1.277
2.686
2.681
2.811
2.835
3.273

Purchase Date
06/01/2022
04/14/2022
03/23/2022
05/05/2022
Various
05/14/2020
04/29/2020
05/05/2020
05/06/2020
07/23/2020
08/12/2020
10/02/2020
09/30/2021
05/13/2020
08/07/2020
02/24/2021
08/14/2020
08/27/2020
02/26/2021
05/20/2021
08/04/2021
01/10/2022
05/27/2021
10/08/2020
10/16/2020
01/15/2021
07/15/2021
07/16/2021
04/01/2021
Various
09/26/2019
Various
11/26/2019
12/10/2019
12/18/2020
Various
06/23/2021
Various
11/22/2021
01/25/2022
04/28/2022
05/26/2022
04/18/2022
03/22/2022
01/25/2022
04/18/2022
04/18/2022
04/28/2022
04/28/2022
06/22/2022

Cost
519,880.40
903,190.00
1,850,460.00
818,671.60
4,924,442.76
1,091,430.00
600,000.00
1,000,000.00
250,000.00
500,000.00
325,000.00
500,000.00
800,000.00
500,000.00
560,000.00
1,180,201.00
400,000.00
1,725,000.00
1,000,000.00
1,000,000.00
1,000,000.00
1,003,700.00
1,110,000.00
1,000,000.00
875,000.00
2,000,000.00
925,000.00
600,000.00
1,250,000.00
1,771,083.99
997,656.25
4,480,507.82
2,503,027.34
1,503,867.19
1,750,933.59
3,509,335.94
3,000,234.38
7,981,250.00
2,491,308.59
1,495,429.69
3,830,625.00
3,810,625.00
2,855,976.56
3,546,074.22
1,493,378.91
2,903,789.06
2,922,421.88
3,920,468.75
3,680,468.75
3,618,490.23

Accrued
1,227.78
4,902.08
6,375.00
4,646.67
0.00
25,000.00
2,905.00
5,975.00
1,214.58
997.92
1,230.94
889.58
823.33
1,735.00
625.33
13,750.00
343.33
1,003.38
477.89
257.50
268.33
1,114.17
2,059.05
2,383.33
1,819.27
2,458.33
1,730.52
837.50
1,900.00
14,329.94
4,402.17
13,017.42
5,188.52
10,949.59
8,523.10
5,135.87
327.87
5,027.32
1,579.48
5,474.79
2,934.78
4,402.17
3,944.67
3,544.16
7,784.88
16,906.08
15,407.61
10,855.98
4,171.27
18,448.37

Mkt Value
518,158.16
883,594.94
1,802,648.00
826,110.64
4,924,442.76
1,000,000.00
599,700.00
999,590.00
249,862.50
499,410.00
324,717.25
499,455.00
799,048.00
499,300.00
558,476.80
1,110,219.00
397,684.00
1,713,718.50
976,180.00
976,770.00
971,930.00
980,640.00
1,075,046.10
971,550.00
850,333.75
1,942,420.00
898,434.00
582,360.00
1,205,850.00
1,775,365.65
999,654.00
4,490,878.50
2,493,750.00
1,492,617.00
1,686,452.70
3,445,722.00
2,924,883.00
7,740,624.00
2,417,480.00
1,452,480.00
3,822,188.00
3,778,752.00
2,844,726.00
3,511,240.80
1,431,796.50
2,886,444.00
2,903,436.00
3,905,936.00
3,676,720.00
3,648,145.80

Report:
Account:
As of:
Base Currency:

Cusip

Balance Sheet Classification
Calleguas MWD General
June 30, 2022
US Dollar

Base Original Units

Amount

Description

Security Type

S&P Rating Coupon

Description
Treasury Obligations
Municipal Securities
Medium Term Corporate Notes
Federal Agency Bonds
Federal Agency Notes
Commercial Paper
Asset Backed Securities
Money Market Funds
WF Investment Cash

Maturity Date

Type Code
US GOV
MUNI
CORP
AGCY BOND
AGCY DISC
CP
ABS
MMFUND
CASH
LAIF
VC Pool
Restricted Inv

Purchase Yield

Total
64,066,953
21,195,331
49,156,134
19,714,767
1,963,510
25,121,644
4,924,443
3
3,561,684
814,587
9,697,813
200,216,869

4

Purchase Date

Cost

%

Allowed
32.0%
10.6%
24.6%
9.8%
0.0%
1.0%
12.5%
2.5%
0.0%
1.8%
0.4%
4.8%

100.0%

Accrued

100%
20%
30%
100%
100%
25%
15%
20%
20%
15%
15%

Mkt Value

F-3a ADMIN SERVICES

CALLEGUAS MUNICIPAL WATER DISTRICT
INVESTMENT POLICY
1.

Policy
1.1

Calleguas Municipal Water District (Calleguas) shall invest its funds in such a
manner as to comply with all applicable state and local laws; ensure prudent
money management; provide for daily cash flow requirements; and comply with
the requirements of this Calleguas Investment Policy (Investment Policy).

1.2

In order of importance, the following three fundamental criteria shall be followed
in the investment program. Reference: California Government Code (CGC)
§53600.5
1.2.1 Safety: Safety of principal is the foremost objective of the investment
program. Investments of the District shall be undertaken in a manner that
seeks to ensure the preservation of capital in the overall portfolio. To
achieve this objective, the District will diversify its investments by investing
funds among a variety of securities with independent returns.
1.2.2 Liquidity: The District’s investment portfolio will remain sufficiently liquid
to enable the District to meet all operating objectives that might be
reasonably anticipated.
1.2.3 Return on Investment: The District’s investment portfolio shall have the
objective of producing an optimum rate of return on available assets,
commensurate with an appropriate level of risk.

2.

Scope
Except for funds held in the District's working bank accounts used for daily operations and
retirement funds held in a trust, it is intended that the Investment Policy cover all
investment activities and financial assets of the District.

3.

Prudence
Except as provided in subdivision (a) of Section 27000.3, all governing bodies of local
agencies or persons authorized to make investment decisions on behalf of those local
agencies investing public funds pursuant to this chapter are trustees and therefore
fiduciaries subject to the prudent investor standard. When investing, reinvesting,
purchasing, acquiring, exchanging, selling, or managing District funds, all those
responsible shall act with care, skill, prudence, and diligence under the circumstances
then prevailing, including, but not limited to, the general economic conditions and the
anticipated needs of the District, that a prudent person acting in a like capacity and
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Commented [AS1]: CAM recommends "prudent investor" be
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familiar with those matters would use in the conduct of funds of a like character and with
like aims, to safeguard the principal and maintain the liquidity needs of the District.
Within the limitations of this section and considering individual investments as part of an
overall strategy, investments may be acquired as authorized herein. Reference: CGC
§53600.3
4.

Performance Standards
The investment portfolio shall be designed with the objective of obtaining a rate of return
throughout budgetary and economic cycles, commensurate with the investment risk
constraints and the cash flow needs of the District. The District shall establish a
performance benchmark. Benchmarks may change over time based on changes in market
conditions investment preferences or cash flow requirements.

5.

Ethics and Conflicts of Interest
5.1

Prohibited activities. All people involved in the District’s investment process shall
refrain from personal business activities that could conflict with proper execution
of the investment program, or that could impair their ability to make impartial
decisions. These individuals shall also refrain from undertaking personal
investment transactions with the same individual(s) employed by the financial
institution(s) with whom business is conducted on behalf of the District.

5.2

Required Disclosure Filings. Board members, General Manager, Manager of
Administrative Services, and the provider of investment management services are
required by the District’s Conflict of Interest Code to file annual California Fair
Political Practices Commission Statements of Economic Interests (Form 700) when
assuming office, leaving office, and on annual basis while serving in these roles.

5.3

6.

Bond Fee splitting
All bond issue participants, including but not limited to, underwriters, bond
counsel, financial advisors, brokers and dealers will disclose any fee sharing
arrangements or fee splitting to the Manager of Administrative Services prior to
the execution of any transaction.

Responsibilities of the District Board of Directors
6.1

Policy Adoption and Review. The Investment Policy and any amendments thereto
shall be adopted by action of the District Board of Directors (Board) at a public
meeting. On an annual basis and at such other times as the Board desires, the
Board shall review the Investment Policy. Reference: CGC §53646(a)(2)

6.2

Delegation of Authority. On an annual basis and at such other times as the Board
desires, the Board shall delegate authority for investment of funds, investment
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management services, and emergency actions by the Board. Reference: CGC
§53607
6.2.1 Investment of Funds. The Board delegates the responsibility to invest or
reinvest the District’s funds or to sell or exchange securities so purchased
to the Manager of Administrative Services, who shall act in accordance
with established written procedures and internal controls for the
operation of the investment program consistent with the Investment
Policy. Delegation of this authority shall be reviewed annually concurrent
with the Board’s review of the Investment Policy and at such additional
times as the Board desires. No person may engage in an investment
transaction except as provided under the terms of the Investment Policy
and the procedures established by the Manager of Administrative Services.
6.2.2 Investment Management Services. The District has authorized the use of
investment management services for the District’s funds. The provider of
investment management services must meet the requirements for
authorized financial dealers and institutions described in Section 8 and is
required to follow the Investment Policy. Any change in investment
management services provider must be approved by the Board.
6.2.3 Emergency Actions by the Board. An emergency meeting of the Board will
be called whenever necessary to deal with important investment issues
that cannot await a regularly scheduled Board meeting. In the event a
quorum of the Board cannot be obtained for the emergency meeting prior
to the time a decision must be made, the Board Treasurer shall have the
authority to make such emergency decisions as are necessary within the
parameters of these guidelines and which are in the best interest of the
District. In the event the Board Treasurer is unavailable, the Board
President shall make any emergency decisions.
7.

Responsibilities of the Manager of Administrative Services
7.1

General. The Manager of Administrative Services is responsible for investing or
reinvesting the District’s funds and selling or exchanging securities so purchased.
He is also responsible for coordinating and communicating with the provider of
investment management services. Reference: CGC §53607

7.2

Annual Reviews
7.2.1 The Manager of Administrative Services shall review the District's portfolio
for compliance at least annually and shall report to the Board major
incidences of noncompliance through the review of the portfolio.
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7.2.2 The Manager of Administrative Services shall perform an annual review of
the investment policy and portfolio of the Ventura County Investment Pool
(VCIP) and the Local Agency Investment Fund (LAIF) and shall report to the
Board any policy changes that affect the risk and/or return of funds
invested in those investment pools. .
7.3

Internal Controls. The Manager of Administrative Services shall establish and
maintain a system of internal controls to ensure that the assets of the District are
protected from loss, theft, fraud, or misuse. Accordingly, the Manager of
Administrative Services shall establish an annual process of independent review
by an external auditor. This review will provide internal control by assuring
compliance with policies and procedures.

7.4

Reports
The Manager of Administrative Services shall submit monthly and quarterly
reports to the Board.
7.4.1 Monthly Reports. Monthly reports shall be submitted within 30 days of
the month following the end of the month covered by the report. The
report shall include a list of investment transactions and for each
investment it will describe the type of investment, date of maturity, par
and dollar amount invested, yield to maturity, credit quality, and current
market value as of the date of the report.
7.4.2 Quarterly Reports. The Manager of Administrative Services shall submit a
quarterly report within 30 days following the end of the quarter covered
by the report. Reference: CGC §53646 (b, c, e, g)
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•

Except for investments in VCIP and LAIF, this report shall include the
type of investment, issuer, date of maturity, par and dollar amount
invested for all securities, investments and moneys held by the District
as well as the current market value as of the date of the report and the
source of that valuation.

•

For investments in LAIF and the Ventura County Pool, the report shall
include the most recent statements received from these institutions.

•

The report shall document compliance of the portfolio with the
investment policy, or explain the manner in which the portfolio is not
in compliance.

•

The report shall include a statement denoting the ability of the District
to meet its expenditure requirements for the next six months, or
Calleguas MWD Investment Policy
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provide an explanation as to why sufficient money shall, or may, not be
available.
•

8.

9.

The report shall additionally include a description of any of the local
agency’s funds, investments, or programs, that are under the
management of contracted parties, including lending programs.

Authorized Financial Dealers and Institutions
8.1

The purchase by the District of any investment not purchased directly from the
issuer shall be purchased either from an institution licensed by the state as a
broker-dealer as defined in California Corporations Code §25004, or from a
member of a federally regulated securities exchange, from a national or statechartered bank, from a savings association or federal association (as defined by
California Financial Code §5102) or from a brokerage firm designated as a primary
government dealer by the Federal Reserve bank. Reference: CGC §53601.5

8.2

The District shall transact business only with financial dealers and institutions that
are recognized primary dealers reporting to the New York Federal Reserve Bank
and have offices located in the State of California. These dealers, or if unrated
their parent company, must also maintain an A-1/P-1 short-term credit rating.

8.3

All broker/dealer firms providing services to the District, and all individuals
involved in District investment activity at those firms, shall be reputable and
trustworthy. These firms and individuals shall be knowledgeable and experienced
in public agency investing and the investment products involved. These firms shall
have the ability to meet all of their financial obligations in dealing with the District.

Credit Rating Services
The ratings published by the rating services recognized by the Securities and Exchange
Commission's (SEC) Nationally Recognized Statistical Rating Organizations (NRSRO) shall
be used as a measure of the investment risk associated with an investment.

10.

Safekeeping and Custody
All security transactions entered into by the District shall be conducted on a delivery
versus payment basis. Securities will be held by the provider of investment management
services and evidenced by safekeeping receipts. Third party safekeeping arrangements
will be approved by the Manager of Administrative Services and will be corroborated with
a written custodial agreement.

11.

Authorized Investments
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11.1

The Board authorizes the Manager of Administrative Services and the provider of
investment management services to make investments of the type described in
this section. Reference: CGC §53601
11.1.1 Ventura County Investment Pool (VCIP)
Definition: VCIP is a fund managed by the Treasurer-Tax Collector of the
County of Ventura that local agencies may use to deposit funds for
investment. Each investor earns interest proportional to their investment
in the overall pool.
Authorized Investment: Investment in the VCIP must not exceed the lesser
of the limit established by County of Ventura or 15% of the portfolio.
Should the District’s holdings in the VCIP reach or exceed this limit, the
District will take immediate action to reduce the balance upon receipt of
the monthly statement.
11.1.2 Local Agency Investment Fund (LAIF)
Definition: LAIF is a special fund in the State Treasury that local agencies
may use to deposit funds for investment. It offers high liquidity because
deposits can be converted to cash in twenty-four hours and no interest is
lost. Each investor earns interest proportional to their investment in the
overall pool. The State keeps an amount for reasonable costs of making
the investments, not to exceed one quarter of one per cent of the
earnings.
Authorized Investment: Investment in LAIF must not exceed the lesser of
the limit established by LAIF or 15% of the portfolio. Should the District’s
holdings in LAIF reach or exceed this limit, the District will take immediate
action to reduce the balance upon receipt of the monthly statement. The
District’s portfoilio invested in LAIF must also follow the maximum limit,
$65 75 million.
11.1.3 Certificates of Deposit
Definition: A certificate of deposit (CD) is a savings certificate with a fixed
maturity date and fixed interest rate. CDs of up to $250,000 are federally
insured.
Authorized Investment: Investment in CDs is limited to a maximum of 30%
of the portfolio and to a maximum of 5% deposited in any one institution.
CDs must be issued by a nationally or state-chartered bank, a savings
association or a federal association (as defined by §5102 of the Financial
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Code), a state or federal credit union, or by a federally licensed or statelicensed branch of a foreign bank. Reference: CGC §53601(i)
The first $250,000 of collateral security may be waived if the institution is
insured pursuant to Federal Law. Reference: CGC §53653
CD deposits exceeding $250,000 must be collateralized with the collateral
held separately from the issuing institution and must be placed in
institutions rated AA or higher by two of the three major rating agencies
(Moody’s, Standard & Poor’s, and Fitch). Collateral is limited to the
following:
•

Mortgages/trust deeds valued at no less than 150% of the deposit
amount; or

•

Eligible securities other than mortgages/trust deeds valued at no
less than 110% of the deposit amount.

Any Non-Negotiable Certificates of Deposit (NCD) shall be limited to no
more than 20% of the portfolio will be invested in a combination of
federally insured and collateralized time deposits.
11.1.4 Treasury Obligations
Definition: Treasury obligations are direct obligations of the United States
Government. They are highly liquid and are considered the safest
investment security. U.S. Treasury issues include:
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•

Treasury Bills are non-interest-bearing securities issued by the U.S.
Treasury to finance the national debt. They are issued at a lower dollar
amount (“discount”) than the dollar amount that will be paid at
maturity. Most bills are issued to mature in three months, six months,
or one year.

•

Treasury Notes are medium-term interest-bearing securities issued as
direct obligations of the U.S. Government having initial maturities of
two to 10 years.

•

Treasury Bonds are long-term interest-bearing securities issued as
direct obligations of the U.S. Government having initial maturities of
more than 10 years.
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Authorized Investment: There is no limitation on the percentage of the
portfolio invested in this category. Under a provision sunsetting on
January 1, 2026, securities backed by the U.S. Government that could
result in a zero- or negative-interest accrual if held to maturity are
permitted. Reference: CGC §53601(b)
11.1.5 Federal Agency Obligations

Commented [AS4]: CAM recommends adding language
allowing zero-negative accrual securities back by US Government to
be in line with SB 998

Definition: Federal Agency Obligations are issued by U.S. Government
Agencies (Agencies) or Government Sponsored Enterprises (GSEs).
Although they were created or sponsored by the United States (U. S.)
Government, most Agencies and GSEs are not guaranteed by the U. S.
Government. The GSE and Agency market is very large and liquid, with
billions traded every day.
Authorized Investment: Federal Agency Securities and Instruments of
Government Sponsored Enterprises may be purchased from the following
issuers:
•

Federal Farm Credit System

•

Federal Home Loan Bank System

•

Federal Home Loan Mortgage Corporation (Freddie Mac)

•

Federal National Mortgage Association (Fannie Mae)

•

Federal Agriculture Mortgage Association (Farmer Mac)

•

Tennessee Valley Authority (TVA)

There is no limitation on the percentage of the portfolio invested in this
category. No more than 3050% of the District’s investment portfolio may
be invested in any one Agency or GSE. The maximum percent of
agency callable securities in the portfolio will be 20%. Under a provision
sunsetting on January 1, 2026, securities backed by the U.S. Government
that could result in a zero- or negative-interest accrual if held to maturity
are permitted.Reference: CGC §53601(f)
11.1.6 Bankers’ Acceptances
Definition: A bankers’ acceptance is short-term credit arrangement
guaranteed by a commercial bank that enables a business to obtain funds
to finance commercial transactions. By its acceptance, the bank becomes
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primarily liable for the payment of the draft at maturity. An acceptance is a
high-grade negotiable instrument.
Authorized Investment: Bankers’ acceptances must be issued by domestic
banks and must be eligible for purchase by the Federal Reserve System.
Purchases of these instruments may not exceed 180 bankers days
maturity. At the time of purchase, no more than 40% of the portfolio may
be invested in bankers’ acceptances and no more than 5% of the District’s
portfolio may be invested in bankers’ acceptances from any one bank.
Reference: CGC §53601(g)
11.1.7 Commercial Paper
Definition: Commercial paper is a short term, unsecured, promissory note
issued by a corporation to raise working capital.
Authorized Investment: The District may invest in commercial paper which
is rated at the time of purchase in the highest rating category as provided
by an NRSRO (for example, A1 by Standard & Poor's, P-1 by Moody's, or F1 by Fitch). Purchases of commercial paper may not exceed 270 days
maturity nor represent more than 10% of the outstanding paper of an
issuing corporation. At the time of purchase, no more than 25% of the
portfolio may be invested in commercial paper and no more than 5% of
the portfolio may be invested in any one issuer. Under a provision
sunsetting on January 1, 2026, no more than 40% of the portfolio may be
invested in Commercial Paper if the Agency’s investment assets under
management are greater than $100,000,000.
The entity that issues the commercial paper shall meet all of the conditions
in at least one of the bullets below. Reference: CGC §53601(h)
•

Is organized and operating in the United States as a general
corporation; has total assets in excess of $500,000,000; and has debt
other than commercial paper, if any, that is rated in a rating category
of A or its equivalent or higher by an NRSRO.

•

Is organized within the United States as a special purpose corporation,
trust, or limited liability company; has program-wide credit
enhancements including, but not limited to, overcollateralization,
letters of credit, or a surety bond; and has commercial paper that is
rated A-1 or higher, or the equivalent, by an NRSRO.

11.1.8 Asset-Backed Securities (ABS)/Mortgage backed Securities (MBS)
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Definition: Asset-backed securities (ABS) are securities whose income
payments and hence value is derived from and collateralized (or "backed")
by a specified pool of underlying assets which are receivables. Pooling the
assets into financial instruments allows them to be sold to general
investors and allows the risk of investing in the underlying assets to be
diversified because each security will represent a fraction of the total value
of the diverse pool of underlying assets. The pools of underlying assets can
comprise common payments credit cards, auto loans, mortgage loans, and
other types of assets. Interest and principal are paid to investors from
borrowers who are paying down their debt. A mortgage-backed security is
a type of ABS that is secured by a mortgage or collection of mortgages.
Authorized Investment: The District may invest in any equipment leasebacked certificate, consumer receivable pass-through certificate, consumer
receivable-backed bond, or mortgage pass-through security, collateralized
mortgage obligation, mortgage-backed, or other pay-through bond with a
maximum remaining final maturity of five years. ABS must be rated AA by
an NRSRO. At the time of purchase, no more than 20% of the portfolio may
be invested in asset-backed/mortgage backed securities paper and no
more than 5% of the District’s portfolio may be invested in any one issuer.
Reference: CGC §53601(o)
11.1.9 Medium Term Notes
Definition: Medium term notes are debt obligations issued by corporations
and banks, usually in the form of unsecured promissory notes. These are
negotiable instruments that can be bought and sold in a large and active
secondary market. For the purposes of California Government Code, the
term "Medium Term" refers to a maximum remaining maturity of five
years or less. They can be issued with fixed or floating interest rates, and
with or without early call features, although the vast majority are fixedrate and non-callable. Corporate notes have greater risk than Treasuries or
Agencies because they rely on the ability of the issuer to make payment of
principal and interest.
Authorized Investment: The District may invest in corporate notes issued
by corporations organized and operating within the United States.
Corporate notes eligible for investment shall have a rating of A or higher at
time of purchase by an NRSRO. They shall have a maximum remaining
maturity of no more than five years after the date of purchase. Purchases
of corporate notes must not exceed 30% of the District’s portfolio. The
maximum principal amount in any one company must not exceed 5% of
the District’s portfolio. Reference: CGC §53601(k)
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11.1.10 Money Market Funds
Definition: A money market fund is an investment vehicle made up of a
pool of moneys collected from several investors for the purpose of
investing in short-term securities representing high-quality, liquid debt and
monetary instruments.
Authorized Investment: The District may invest in money market funds
that are registered with the Securities and Exchange Commission under
the Investment Company Act of 1940 (15 U.S.C. Sec. 80a-1 et seq.) and are
rated AAAm or Aaa or better by Standard & Poor’s or Moody’s. Purchases
of money market funds may not exceed 20% of the portfolio. The
maximum principal amount in any one issuer must not exceed 5% of the
District’s portfolio. Reference: CGC §53601(l)
11.1.11 Municipal Securities of Local Agencies
Definition: Municipal securities of local agencies are debt securities issued
by states, cities, counties and other governmental entities to fund their
day-to-day obligations and to finance their capital projects.
Authorized Investment: The District may invest in municipal securities
rated A2/A/A or better by Standard & Poor’s, Moody’s, or Fitch. The
maximum principal amount in any one issuer must not exceed 5% of the
District’s portfolio. Reference: CGC §53601(c, d, e)
11.1.12 Supranationals
Definition: United States dollar denominated senior unsecured
unsubordinated obligations issued or unconditionally guaranteed by the
International Bank for Reconstruction and Development, International
Finance Corporation, or Inter-American Development Bank,
Authorized Investments: The District may invest in obligations issued or
unconditionally guaranteed by the International Bank for Reconstruction
and Development, International Finance Corporation, or Inter-American
Development Bank with a maximum remaining maturity of five years or
less, and eligible for purchase and sale within the United States.
Investments under this subdivision shall be rated in a rating category of
“AA” or its equivalent or better by an NRSRO and shall not exceed 10
percent of the agency’s moneys that may be invested pursuant to this
section. Reference: CGC §53601(q)
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11.1.13 Collateralized Bank Deposits
Definition: A bank deposit that is collateralized at least 100% (principal plus
interest to maturity). The deposit is collateralized using assets set aside by
the issuer such as Treasury securities or other qualified collateral to secure
the deposit in excess of the limit covered by the Federal Deposit Insurance
Corporation.
Authorized Investment: Agency’s deposits with financial institutions will be
collateralized with pledged securities. There are no limits on the dollar
amount or percentage that the Agency may invest in collateralized bank
deposits. Reference: CGC §53651
11.2

Investment Agreements. Investment agreements must be approved in advance by
the Board with notice to Standard & Poor's and Moody’s.

11.3

Ineligible Investments. Investments not described herein, including but not
limited to common stocks and financial futures contracts and options, are
prohibited in the District’s portfolio. Additionally, the District shall not invest in
reverse floaters, range notes, or interest only strips that are derived from a pool of
mortgages, nor may the District invest in any security that could result in zero
interest accrued if held to maturity.

11.4

Application of portfolio percentages and credit ratings. Percent limitations for
each permissible investment type listed herein are based on book value at time of
purchase. Percentages may change after purchase as a result of withdrawals from
the portfolio. Credit quality refers to the credit rating at the time of purchase. If an
investment's credit rating falls below the minimum rating, the Manager of
Administrative Services will perform a timely review and decide whether to sell or
hold the investment.

11.5

Portfolio Life and Maximum Maturities. The average life of the total portfolio at
any time shall not exceed four years. The maximum maturity for all investments,
unless otherwise noted, is five years. U.S. Treasuries and Federal Agencies with
maturities longer than five years may be purchased for specific purposes with the
prior approval by the Board at least 90 days in advance of the purchase.

11.6

Amount on Deposit in any One Institution. The amount deposited in any one
banking institution shall not exceed the lesser of the percentage set forth in the
Investment Policy or the amount allowed by law, whichever is less.
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Authorized Investments Summary Table
Max % of
Portfolio in
Category
15%

Max % of
Portfolio in a
Single Issuer
N/A

Maximum
Maturity

Minimum Quality

N/A

N/A

15%

N/A

N/A

N/A

Certificates of Deposit

30%

5%

5 years

Treasury Obligations
Federal Agency Obligations
Bankers’ Acceptances

100%
100%
40%

100%
50%
5%

5 years
5 years
180 days

Commercial Paper

2540%

5%

270 days

Asset-Backed/MortgageBacked Securities
Medium Term Notes
Money Market Funds

20%

5%

5 years

above $250,000,
collateral AA by
Moody’s, S&P & Fitch
(2 of 3 rating
agencies)
None
None
Federal Reserve
Eligible
A-1 by S&P, P-1 by
Moody’s, or F-1 by
Fitch
AA by an NRSRO

30%
20%

5%
5%

5 years
N/A

Municipal Securities

100%

5%

5 years

SupraNationals IBRD/IADB/IFC
Collateralized Bank Deposits

10%
100%

5%
None

5 years
5 years

Investment Category

Ventura County Investment
Pool
Local Agency Investment Fund

A by an NRSRO
AAAm or Aaa by S&P
or Moody’s
A2/A/A by Moody’s,
S&P or Fitch
AAA by an NRSRO
None

(see Sections 11.1 through 11.5 for additional requirements)
13. Glossary
Below are definitions of terms used in this policy.
Benchmark: A comparative base for measuring the performance or risk tolerance of the
investment portfolio. A benchmark should represent a close correlation to the level of risk
and the average duration of the portfolio's investments.
Broker-Dealer: A person or a firm who can act as a broker or a dealer depending on the
transaction. A broker brings buyers and sellers together for a commission. They do not take a
position. A dealer acts as a principal in all transactions, buying and selling for his own
account.
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Collateral: Securities, evidence of deposit or other property, which a borrower pledges to
secure repayment of a loan. It also refers to securities pledged by a bank to secure deposits
of public monies.
Delivery Versus Payment: A settlement system that stipulates that cash payment must be
made prior to or simultaneously with the delivery of the security.
Federal Reserve System: The central bank of the United States created by Congress and
consisting of a seven member Board of Governors in Washington, D.C., 12 regional banks and
about 5,700 commercial banks that are members of the system.
Issuer: Any corporation, governmental unit, or financial institution that borrows money
through the sale of securities.
Liquidity: A liquid asset is one that can be converted easily and rapidly into cash without a
substantial loss of value. In the money market, a security is said to be liquid if the difference
between the bid and asked prices is narrow and reasonably sized trades can be done at those
quotes.
Market Value: The price at which a security is trading and could presumably be purchased or
sold.
Maturity: The date upon which the principal or stated value of an investment becomes due
and payable.
Portfolio: Collection of securities held by an investor.
Primary dealer: One of a group of government securities dealers who submit daily reports of
market activity and positions and monthly financial statements to the Federal Reserve Bank
of New York and are subject to its informal oversight. Primary dealers include Securities and
Exchange Commission (SEC)-registered securities broker-dealers, banks, and a few
unregulated firms.
Principal: The original cost of a security. It represents the amount of capital or money that
the investor pays for the investment.
Rate of return: The yield obtainable on a security based on its purchase price or its current
market price.
Securities: A security is any proof of ownership or debt that has been assigned a value and
may be sold. For the investor, a security represents an investment as an owner, creditor or
rights to ownership on which the investor hopes to gain profit. Examples are stocks, bonds
and options.
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Securities & Exchange Commission: Agency created by Congress to protect investors in
securities transactions by administering securities legislation.
Time Draft: A type of check that is guaranteed by the issuing bank, but that is not payable in
full until a specified amount of time after it is received and accepted.
Yield: The rate of annual income return on an investment, expressed as a percentage.
Adopted by the Calleguas Municipal Water District Board of Directors on June 16, 2021.

______________________
Date

Steve Blois, President
Board of Directors
ATTEST:
_________________________
Raul Avila, Secretary
Board of Directors
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F-3b ADMIN SERVICES

CALLEGUAS MUNICIPAL WATER DISTRICT
INVESTMENT POLICY
1.

Policy
1.1

Calleguas Municipal Water District (Calleguas) shall invest its funds in such a
manner as to comply with all applicable state and local laws; ensure prudent
money management; provide for daily cash flow requirements; and comply with
the requirements of this Calleguas Investment Policy (Investment Policy).

1.2

In order of importance, the following three fundamental criteria shall be followed
in the investment program. Reference: California Government Code (CGC)
§53600.5
1.2.1 Safety: Safety of principal is the foremost objective of the investment
program. Investments of the District shall be undertaken in a manner that
seeks to ensure the preservation of capital in the overall portfolio. To
achieve this objective, the District will diversify its investments by investing
funds among a variety of securities with independent returns.
1.2.2 Liquidity: The District’s investment portfolio will remain sufficiently liquid
to enable the District to meet all operating objectives that might be
reasonably anticipated.
1.2.3 Return on Investment: The District’s investment portfolio shall have the
objective of producing an optimum rate of return on available assets,
commensurate with an appropriate level of risk.

2.

Scope
Except for funds held in the District's working bank accounts used for daily operations and
retirement funds held in a trust, it is intended that the Investment Policy cover all
investment activities and financial assets of the District.

3.

Prudence
Except as provided in subdivision (a) of Section 27000.3, all governing bodies of local
agencies or persons authorized to make investment decisions on behalf of those local
agencies investing public funds pursuant to this chapter are trustees and therefore
fiduciaries subject to the prudent investor standard. When investing, reinvesting,
purchasing, acquiring, exchanging, selling, or managing District funds, all those
responsible shall act with care, skill, prudence, and diligence under the circumstances
then prevailing, including, but not limited to, the general economic conditions and the
anticipated needs of the District, that a prudent person acting in a like capacity and
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familiar with those matters would use in the conduct of funds of a like character and with
like aims, to safeguard the principal and maintain the liquidity needs of the District.
Within the limitations of this section and considering individual investments as part of an
overall strategy, investments may be acquired as authorized herein. Reference: CGC
§53600.3
4.

Performance Standards
The investment portfolio shall be designed with the objective of obtaining a rate of return
throughout budgetary and economic cycles, commensurate with the investment risk
constraints and the cash flow needs of the District. The District shall establish a
performance benchmark. Benchmarks may change over time based on changes in market
conditions investment preferences or cash flow requirements.

5.

Ethics and Conflicts of Interest
5.1

Prohibited activities. All people involved in the District’s investment process shall
refrain from personal business activities that could conflict with proper execution
of the investment program, or that could impair their ability to make impartial
decisions. These individuals shall also refrain from undertaking personal
investment transactions with the same individual(s) employed by the financial
institution(s) with whom business is conducted on behalf of the District.

5.2

Required Disclosure Filings. Board members, General Manager, Manager of
Administrative Services, and the provider of investment management services are
required by the District’s Conflict of Interest Code to file annual California Fair
Political Practices Commission Statements of Economic Interests (Form 700) when
assuming office, leaving office, and on annual basis while serving in these roles.

5.3

6.

Bond Fee splitting
All bond issue participants, including but not limited to, underwriters, bond
counsel, financial advisors, brokers and dealers will disclose any fee sharing
arrangements or fee splitting to the Manager of Administrative Services prior to
the execution of any transaction.

Responsibilities of the District Board of Directors
6.1

Policy Adoption and Review. The Investment Policy and any amendments thereto
shall be adopted by action of the District Board of Directors (Board) at a public
meeting. On an annual basis and at such other times as the Board desires, the
Board shall review the Investment Policy. Reference: CGC §53646(a)(2)

6.2

Delegation of Authority. On an annual basis and at such other times as the Board
desires, the Board shall delegate authority for investment of funds, investment
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management services, and emergency actions by the Board. Reference: CGC
§53607
6.2.1 Investment of Funds. The Board delegates the responsibility to invest or
reinvest the District’s funds or to sell or exchange securities so purchased
to the Manager of Administrative Services, who shall act in accordance
with established written procedures and internal controls for the
operation of the investment program consistent with the Investment
Policy. Delegation of this authority shall be reviewed annually concurrent
with the Board’s review of the Investment Policy and at such additional
times as the Board desires. No person may engage in an investment
transaction except as provided under the terms of the Investment Policy
and the procedures established by the Manager of Administrative Services.
6.2.2 Investment Management Services. The District has authorized the use of
investment management services for the District’s funds. The provider of
investment management services must meet the requirements for
authorized financial dealers and institutions described in Section 8 and is
required to follow the Investment Policy. Any change in investment
management services provider must be approved by the Board.
6.2.3 Emergency Actions by the Board. An emergency meeting of the Board will
be called whenever necessary to deal with important investment issues
that cannot await a regularly scheduled Board meeting. In the event a
quorum of the Board cannot be obtained for the emergency meeting prior
to the time a decision must be made, the Board Treasurer shall have the
authority to make such emergency decisions as are necessary within the
parameters of these guidelines and which are in the best interest of the
District. In the event the Board Treasurer is unavailable, the Board
President shall make any emergency decisions.
7.

Responsibilities of the Manager of Administrative Services
7.1

General. The Manager of Administrative Services is responsible for investing or
reinvesting the District’s funds and selling or exchanging securities so purchased.
He is also responsible for coordinating and communicating with the provider of
investment management services. Reference: CGC §53607

7.2

Annual Reviews
7.2.1 The Manager of Administrative Services shall review the District's portfolio
for compliance at least annually and shall report to the Board major
incidences of noncompliance through the review of the portfolio.
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7.2.2 The Manager of Administrative Services shall perform an annual review of
the investment policy and portfolio of the Ventura County Investment Pool
(VCIP) and the Local Agency Investment Fund (LAIF) and shall report to the
Board any policy changes that affect the risk and/or return of funds
invested in those investment pools.
7.3

Internal Controls. The Manager of Administrative Services shall establish and
maintain a system of internal controls to ensure that the assets of the District are
protected from loss, theft, fraud, or misuse. Accordingly, the Manager of
Administrative Services shall establish an annual process of independent review
by an external auditor. This review will provide internal control by assuring
compliance with policies and procedures.

7.4

Reports
The Manager of Administrative Services shall submit monthly and quarterly
reports to the Board.
7.4.1 Monthly Reports. Monthly reports shall be submitted within 30 days of
the month following the end of the month covered by the report. The
report shall include a list of investment transactions and for each
investment it will describe the type of investment, date of maturity, par
and dollar amount invested, yield to maturity, credit quality, and current
market value as of the date of the report.
7.4.2 Quarterly Reports. The Manager of Administrative Services shall submit a
quarterly report within 30 days following the end of the quarter covered
by the report. Reference: CGC §53646 (b, c, e, g)
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•

Except for investments in VCIP and LAIF, this report shall include the
type of investment, issuer, date of maturity, par and dollar amount
invested for all securities, investments and moneys held by the District
as well as the current market value as of the date of the report and the
source of that valuation.

•

For investments in LAIF and the Ventura County Pool, the report shall
include the most recent statements received from these institutions.

•

The report shall document compliance of the portfolio with the
investment policy, or explain the manner in which the portfolio is not
in compliance.

•

The report shall include a statement denoting the ability of the District
to meet its expenditure requirements for the next six months, or
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provide an explanation as to why sufficient money shall, or may, not be
available.
•

8.

9.

The report shall additionally include a description of any of the local
agency’s funds, investments, or programs, that are under the
management of contracted parties, including lending programs.

Authorized Financial Dealers and Institutions
8.1

The purchase by the District of any investment not purchased directly from the
issuer shall be purchased either from an institution licensed by the state as a
broker-dealer as defined in California Corporations Code §25004, or from a
member of a federally regulated securities exchange, from a national or statechartered bank, from a savings association or federal association (as defined by
California Financial Code §5102) or from a brokerage firm designated as a primary
government dealer by the Federal Reserve bank. Reference: CGC §53601.5

8.2

The District shall transact business only with financial dealers and institutions that
are recognized primary dealers reporting to the New York Federal Reserve Bank
and have offices located in the State of California. These dealers, or if unrated
their parent company, must also maintain an A-1/P-1 short-term credit rating.

8.3

All broker/dealer firms providing services to the District, and all individuals
involved in District investment activity at those firms, shall be reputable and
trustworthy. These firms and individuals shall be knowledgeable and experienced
in public agency investing and the investment products involved. These firms shall
have the ability to meet all of their financial obligations in dealing with the District.

Credit Rating Services
The ratings published by the rating services recognized by the Securities and Exchange
Commission's (SEC) Nationally Recognized Statistical Rating Organizations (NRSRO) shall
be used as a measure of the investment risk associated with an investment.

10.

Safekeeping and Custody
All security transactions entered into by the District shall be conducted on a delivery
versus payment basis. Securities will be held by the provider of investment management
services and evidenced by safekeeping receipts. Third party safekeeping arrangements
will be approved by the Manager of Administrative Services and will be corroborated with
a written custodial agreement.

11.

Authorized Investments
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11.1

The Board authorizes the Manager of Administrative Services and the provider of
investment management services to make investments of the type described in
this section. Reference: CGC §53601
11.1.1 Ventura County Investment Pool (VCIP)
Definition: VCIP is a fund managed by the Treasurer-Tax Collector of the
County of Ventura that local agencies may use to deposit funds for
investment. Each investor earns interest proportional to their investment
in the overall pool.
Authorized Investment: Investment in the VCIP must not exceed the lesser
of the limit established by County of Ventura or 15% of the portfolio.
Should the District’s holdings in the VCIP reach or exceed this limit, the
District will take immediate action to reduce the balance upon receipt of
the monthly statement.
11.1.2 Local Agency Investment Fund (LAIF)
Definition: LAIF is a special fund in the State Treasury that local agencies
may use to deposit funds for investment. It offers high liquidity because
deposits can be converted to cash in twenty-four hours and no interest is
lost. Each investor earns interest proportional to their investment in the
overall pool. The State keeps an amount for reasonable costs of making
the investments, not to exceed one quarter of one per cent of the
earnings.
Authorized Investment: Investment in LAIF must not exceed the lesser of
the limit established by LAIF or 15% of the portfolio. Should the District’s
holdings in LAIF reach or exceed this limit, the District will take immediate
action to reduce the balance upon receipt of the monthly statement. The
District’s portfoilio invested in LAIF must also follow the maximum limit,
$75 million.
11.1.3 Certificates of Deposit
Definition: A certificate of deposit (CD) is a savings certificate with a fixed
maturity date and fixed interest rate. CDs of up to $250,000 are federally
insured.
Authorized Investment: Investment in CDs is limited to a maximum of 30%
of the portfolio and to a maximum of 5% deposited in any one institution.
CDs must be issued by a nationally or state-chartered bank, a savings
association or a federal association (as defined by §5102 of the Financial
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Code), a state or federal credit union, or by a federally licensed or statelicensed branch of a foreign bank. Reference: CGC §53601(i)
The first $250,000 of collateral security may be waived if the institution is
insured pursuant to Federal Law. Reference: CGC §53653
CD deposits exceeding $250,000 must be collateralized with the collateral
held separately from the issuing institution and must be placed in
institutions rated AA or higher by two of the three major rating agencies
(Moody’s, Standard & Poor’s, and Fitch). Collateral is limited to the
following:
•

Mortgages/trust deeds valued at no less than 150% of the deposit
amount; or

•

Eligible securities other than mortgages/trust deeds valued at no
less than 110% of the deposit amount.

Any Non-Negotiable Certificates of Deposit (NCD) shall be limited to no
more than 20% of the portfolio will be invested in a combination of
federally insured and collateralized time deposits.
11.1.4 Treasury Obligations
Definition: Treasury obligations are direct obligations of the United States
Government. They are highly liquid and are considered the safest
investment security. U.S. Treasury issues include:
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•

Treasury Bills are non-interest-bearing securities issued by the U.S.
Treasury to finance the national debt. They are issued at a lower dollar
amount (“discount”) than the dollar amount that will be paid at
maturity. Most bills are issued to mature in three months, six months,
or one year.

•

Treasury Notes are medium-term interest-bearing securities issued as
direct obligations of the U.S. Government having initial maturities of
two to 10 years.

•

Treasury Bonds are long-term interest-bearing securities issued as
direct obligations of the U.S. Government having initial maturities of
more than 10 years.
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Authorized Investment: There is no limitation on the percentage of the
portfolio invested in this category. Under a provision sunsetting on
January 1, 2026, securities backed by the U.S. Government that could
result in a zero- or negative-interest accrual if held to maturity are
permitted. Reference: CGC §53601(b)
11.1.5 Federal Agency Obligations
Definition: Federal Agency Obligations are issued by U.S. Government
Agencies (Agencies) or Government Sponsored Enterprises (GSEs).
Although they were created or sponsored by the United States (U. S.)
Government, most Agencies and GSEs are not guaranteed by the U. S.
Government. The GSE and Agency market is very large and liquid, with
billions traded every day.
Authorized Investment: Federal Agency Securities and Instruments of
Government Sponsored Enterprises may be purchased from the following
issuers:
•

Federal Farm Credit System

•

Federal Home Loan Bank System

•

Federal Home Loan Mortgage Corporation (Freddie Mac)

•

Federal National Mortgage Association (Fannie Mae)

•

Federal Agriculture Mortgage Association (Farmer Mac)

•

Tennessee Valley Authority (TVA)

There is no limitation on the percentage of the portfolio invested in this
category. No more than 30% of the District’s investment portfolio may be
invested in any one Agency or GSE. The maximum percent of
agency callable securities in the portfolio will be 20%. Under a provision
sunsetting on January 1, 2026, securities backed by the U.S. Government
that could result in a zero- or negative-interest accrual if held to maturity
are permitted.Reference: CGC §53601(f)
11.1.6 Bankers’ Acceptances
Definition: A bankers’ acceptance is short-term credit arrangement
guaranteed by a commercial bank that enables a business to obtain funds
to finance commercial transactions. By its acceptance, the bank becomes
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primarily liable for the payment of the draft at maturity. An acceptance is a
high-grade negotiable instrument.
Authorized Investment: Bankers’ acceptances must be issued by domestic
banks and must be eligible for purchase by the Federal Reserve System.
Purchases of these instruments may not exceed 180 bankers days
maturity. At the time of purchase, no more than 40% of the portfolio may
be invested in bankers’ acceptances and no more than 5% of the District’s
portfolio may be invested in bankers’ acceptances from any one bank.
Reference: CGC §53601(g)
11.1.7 Commercial Paper
Definition: Commercial paper is a short term, unsecured, promissory note
issued by a corporation to raise working capital.
Authorized Investment: The District may invest in commercial paper which
is rated at the time of purchase in the highest rating category as provided
by an NRSRO (for example, A1 by Standard & Poor's, P-1 by Moody's, or F1 by Fitch). Purchases of commercial paper may not exceed 270 days
maturity nor represent more than 10% of the outstanding paper of an
issuing corporation. At the time of purchase, no more than 25% of the
portfolio may be invested in commercial paper and no more than 5% of
the portfolio may be invested in any one issuer. Under a provision
sunsetting on January 1, 2026, no more than 40% of the portfolio may be
invested in Commercial Paper if the Agency’s investment assets under
management are greater than $100,000,000.
The entity that issues the commercial paper shall meet all of the conditions
in at least one of the bullets below. Reference: CGC §53601(h)
•

Is organized and operating in the United States as a general
corporation; has total assets in excess of $500,000,000; and has debt
other than commercial paper, if any, that is rated in a rating category
of A or its equivalent or higher by an NRSRO.

•

Is organized within the United States as a special purpose corporation,
trust, or limited liability company; has program-wide credit
enhancements including, but not limited to, overcollateralization,
letters of credit, or a surety bond; and has commercial paper that is
rated A-1 or higher, or the equivalent, by an NRSRO.

11.1.8 Asset-Backed Securities (ABS)/Mortgage backed Securities (MBS)
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Definition: Asset-backed securities (ABS) are securities whose income
payments and hence value is derived from and collateralized (or "backed")
by a specified pool of underlying assets which are receivables. Pooling the
assets into financial instruments allows them to be sold to general
investors and allows the risk of investing in the underlying assets to be
diversified because each security will represent a fraction of the total value
of the diverse pool of underlying assets. The pools of underlying assets can
comprise common payments credit cards, auto loans, mortgage loans, and
other types of assets. Interest and principal are paid to investors from
borrowers who are paying down their debt. A mortgage-backed security is
a type of ABS that is secured by a mortgage or collection of mortgages.
Authorized Investment: The District may invest in any equipment leasebacked certificate, consumer receivable pass-through certificate, consumer
receivable-backed bond, or mortgage pass-through security, collateralized
mortgage obligation, mortgage-backed, or other pay-through bond with a
maximum remaining final maturity of five years. ABS must be rated AA by
an NRSRO. At the time of purchase, no more than 20% of the portfolio may
be invested in asset-backed/mortgage backed securities paper and no
more than 5% of the District’s portfolio may be invested in any one issuer.
Reference: CGC §53601(o)
11.1.9 Medium Term Notes
Definition: Medium term notes are debt obligations issued by corporations
and banks, usually in the form of unsecured promissory notes. These are
negotiable instruments that can be bought and sold in a large and active
secondary market. For the purposes of California Government Code, the
term "Medium Term" refers to a maximum remaining maturity of five
years or less. They can be issued with fixed or floating interest rates, and
with or without early call features, although the vast majority are fixedrate and non-callable. Corporate notes have greater risk than Treasuries or
Agencies because they rely on the ability of the issuer to make payment of
principal and interest.
Authorized Investment: The District may invest in corporate notes issued
by corporations organized and operating within the United States.
Corporate notes eligible for investment shall have a rating of A or higher at
time of purchase by an NRSRO. They shall have a maximum remaining
maturity of no more than five years after the date of purchase. Purchases
of corporate notes must not exceed 30% of the District’s portfolio. The
maximum principal amount in any one company must not exceed 5% of
the District’s portfolio. Reference: CGC §53601(k)

Page 10 of 15

Calleguas MWD Investment Policy

revised 07/20/2022

11.1.10 Money Market Funds
Definition: A money market fund is an investment vehicle made up of a
pool of moneys collected from several investors for the purpose of
investing in short-term securities representing high-quality, liquid debt and
monetary instruments.
Authorized Investment: The District may invest in money market funds
that are registered with the Securities and Exchange Commission under
the Investment Company Act of 1940 (15 U.S.C. Sec. 80a-1 et seq.) and are
rated AAAm or Aaa or better by Standard & Poor’s or Moody’s. Purchases
of money market funds may not exceed 20% of the portfolio. The
maximum principal amount in any one issuer must not exceed 5% of the
District’s portfolio. Reference: CGC §53601(l)
11.1.11 Municipal Securities of Local Agencies
Definition: Municipal securities of local agencies are debt securities issued
by states, cities, counties and other governmental entities to fund their
day-to-day obligations and to finance their capital projects.
Authorized Investment: The District may invest in municipal securities
rated A2/A/A or better by Standard & Poor’s, Moody’s, or Fitch. The
maximum principal amount in any one issuer must not exceed 5% of the
District’s portfolio. Reference: CGC §53601(c, d, e)
11.1.12 Supranationals
Definition: United States dollar denominated senior unsecured
unsubordinated obligations issued or unconditionally guaranteed by the
International Bank for Reconstruction and Development, International
Finance Corporation, or Inter-American Development Bank,
Authorized Investments: The District may invest in obligations issued or
unconditionally guaranteed by the International Bank for Reconstruction
and Development, International Finance Corporation, or Inter-American
Development Bank with a maximum remaining maturity of five years or
less, and eligible for purchase and sale within the United States.
Investments under this subdivision shall be rated in a rating category of
“AA” or its equivalent or better by an NRSRO and shall not exceed 10
percent of the agency’s moneys that may be invested pursuant to this
section. Reference: CGC §53601(q)
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11.1.13 Collateralized Bank Deposits
Definition: A bank deposit that is collateralized at least 100% (principal plus
interest to maturity). The deposit is collateralized using assets set aside by
the issuer such as Treasury securities or other qualified collateral to secure
the deposit in excess of the limit covered by the Federal Deposit Insurance
Corporation.
Authorized Investment: Agency’s deposits with financial institutions will be
collateralized with pledged securities. There are no limits on the dollar
amount or percentage that the Agency may invest in collateralized bank
deposits. Reference: CGC §53651
11.2

Investment Agreements. Investment agreements must be approved in advance by
the Board with notice to Standard & Poor's and Moody’s.

11.3

Ineligible Investments. Investments not described herein, including but not
limited to common stocks and financial futures contracts and options, are
prohibited in the District’s portfolio. Additionally, the District shall not invest in
reverse floaters, range notes, or interest only strips that are derived from a pool of
mortgages, nor may the District invest in any security that could result in zero
interest accrued if held to maturity.

11.4

Application of portfolio percentages and credit ratings. Percent limitations for
each permissible investment type listed herein are based on book value at time of
purchase. Percentages may change after purchase as a result of withdrawals from
the portfolio. Credit quality refers to the credit rating at the time of purchase. If an
investment's credit rating falls below the minimum rating, the Manager of
Administrative Services will perform a timely review and decide whether to sell or
hold the investment.

11.5

Portfolio Life and Maximum Maturities. The average life of the total portfolio at
any time shall not exceed four years. The maximum maturity for all investments,
unless otherwise noted, is five years. U.S. Treasuries and Federal Agencies with
maturities longer than five years may be purchased for specific purposes with the
prior approval by the Board at least 90 days in advance of the purchase.

11.6

Amount on Deposit in any One Institution. The amount deposited in any one
banking institution shall not exceed the lesser of the percentage set forth in the
Investment Policy or the amount allowed by law, whichever is less.
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Authorized Investments Summary Table
Max % of
Portfolio in
Category
15%

Max % of
Portfolio in a
Single Issuer
N/A

Maximum
Maturity

Minimum Quality

N/A

N/A

15%

N/A

N/A

N/A

Certificates of Deposit

30%

5%

5 years

Treasury Obligations
Federal Agency Obligations
Bankers’ Acceptances

100%
100%
40%

100%
50%
5%

5 years
5 years
180 days

Commercial Paper

40%

5%

270 days

Asset-Backed/MortgageBacked Securities
Medium Term Notes
Money Market Funds

20%

5%

5 years

above $250,000,
collateral AA by
Moody’s, S&P & Fitch
(2 of 3 rating
agencies)
None
None
Federal Reserve
Eligible
A-1 by S&P, P-1 by
Moody’s, or F-1 by
Fitch
AA by an NRSRO

30%
20%

5%
5%

5 years
N/A

Municipal Securities

100%

5%

5 years

SupraNationals IBRD/IADB/IFC
Collateralized Bank Deposits

10%
100%

5%
None

5 years
5 years

Investment Category

Ventura County Investment
Pool
Local Agency Investment Fund

A by an NRSRO
AAAm or Aaa by S&P
or Moody’s
A2/A/A by Moody’s,
S&P or Fitch
AAA by an NRSRO
None

(see Sections 11.1 through 11.5 for additional requirements)
13. Glossary
Below are definitions of terms used in this policy.
Benchmark: A comparative base for measuring the performance or risk tolerance of the
investment portfolio. A benchmark should represent a close correlation to the level of risk
and the average duration of the portfolio's investments.
Broker-Dealer: A person or a firm who can act as a broker or a dealer depending on the
transaction. A broker brings buyers and sellers together for a commission. They do not take a
position. A dealer acts as a principal in all transactions, buying and selling for his own
account.
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Collateral: Securities, evidence of deposit or other property, which a borrower pledges to
secure repayment of a loan. It also refers to securities pledged by a bank to secure deposits
of public monies.
Delivery Versus Payment: A settlement system that stipulates that cash payment must be
made prior to or simultaneously with the delivery of the security.
Federal Reserve System: The central bank of the United States created by Congress and
consisting of a seven member Board of Governors in Washington, D.C., 12 regional banks and
about 5,700 commercial banks that are members of the system.
Issuer: Any corporation, governmental unit, or financial institution that borrows money
through the sale of securities.
Liquidity: A liquid asset is one that can be converted easily and rapidly into cash without a
substantial loss of value. In the money market, a security is said to be liquid if the difference
between the bid and asked prices is narrow and reasonably sized trades can be done at those
quotes.
Market Value: The price at which a security is trading and could presumably be purchased or
sold.
Maturity: The date upon which the principal or stated value of an investment becomes due
and payable.
Portfolio: Collection of securities held by an investor.
Primary dealer: One of a group of government securities dealers who submit daily reports of
market activity and positions and monthly financial statements to the Federal Reserve Bank
of New York and are subject to its informal oversight. Primary dealers include Securities and
Exchange Commission (SEC)-registered securities broker-dealers, banks, and a few
unregulated firms.
Principal: The original cost of a security. It represents the amount of capital or money that
the investor pays for the investment.
Rate of return: The yield obtainable on a security based on its purchase price or its current
market price.
Securities: A security is any proof of ownership or debt that has been assigned a value and
may be sold. For the investor, a security represents an investment as an owner, creditor or
rights to ownership on which the investor hopes to gain profit. Examples are stocks, bonds
and options.
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Securities & Exchange Commission: Agency created by Congress to protect investors in
securities transactions by administering securities legislation.
Time Draft: A type of check that is guaranteed by the issuing bank, but that is not payable in
full until a specified amount of time after it is received and accepted.
Yield: The rate of annual income return on an investment, expressed as a percentage.
Adopted by the Calleguas Municipal Water District Board of Directors on June 16, 2021.

______________________
Date

Steve Blois, President
Board of Directors
ATTEST:
_________________________
Raul Avila, Secretary
Board of Directors
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H-2 OPERATIONS AND MAINTENANCE
RESOLUTION NO. 2051
A RESOLUTION OF THE BOARD OF DIRECTORS
OF CALLEGUAS MUNICIPAL WATER DISTRICT
APPROVING & ADOPTING THE
2022 VENTURA COUNTY MULTI-JURISDICTIONAL HAZARD MITIGATION PLAN
WHEREAS, all of Ventura County has exposure to natural hazards that increase
the risk to life, property, environment, and the economy; and
WHEREAS, it is reasonable to anticipate that climate change will exacerbate the
severity, frequency, and impacts of natural hazards; and
WHEREAS, pro-active mitigation of known hazards before a disaster event can
reduce or eliminate long-term risk to life and property; and
WHEREAS, The Disaster Mitigation Act of 2000 (Public Law 106-390) establishes
requirements for pre- and post-disaster hazard mitigation programs; and
WHEREAS, a coalition of Ventura County stakeholders with similar planning
objectives has been formed to pool resources and create consistent mitigation strategies
to be implemented within the Ventura County Planning Area and consistent with each
partner’s identified capabilities and responsibilities; and
WHEREAS, the coalition has completed a planning process that engages the
public, assesses the risk and vulnerability to the impacts of natural hazards, develops a
mitigation strategy consistent with a set of uniform goals and objectives, and creates a
plan for implementing, evaluating, and revising this strategy; and
WHEREAS, the Hazard Mitigation Plan is comprised of two volumes: Volume 1
(Area-Wide Information), and Volume 2 (Jurisdictional Annexes).
NOW, THEREFORE, BE IT RESOLVED that the Board of Directors of Calleguas
Municipal Water District:
SECTION 1. Adopts in its entirety, Volume I, and the Calleguas Municipal Water
District annex and appendices in Volume II, of the Ventura County Multi-Jurisdictional
Hazard Mitigation Plan.
SECTION 2. Will use the Hazard Mitigation Plan to guide pre- and post- disaster
mitigation of the identified hazards.
SECTION 3. Will coordinate the strategies identified in the Hazard Mitigation Plan with
other planning programs and mechanisms under its jurisdictional authority.
SECTION 4. Will continue its support of on-going countywide mitigation efforts and
continue to participate in the Planning Partnership as described in the Hazard Mitigation
Plan.
RES NO. 2051

SECTION 5. Will help to promote and support the mitigation successes of all Planning
Partners.
BE IT FURTHER RESOLVED that the Board of Directors authorizes the General
Manager, or his designee, to submit an approved and signed copy of this resolution to the
County of Ventura, California Governor’s Office of Emergency Services (Cal OES), and
the Federal Emergency Management Agency (FEMA) to enable compliance with the
Disaster Mitigation Act of 2000.
ADOPTED, SIGNED AND APPROVED this twentieth day of July 2022.
______________________________
Steve Blois, President
Board of Directors
I HEREBY CERTIFY that the foregoing Resolution was adopted at a meeting of the Board
of Directors of Calleguas Municipal Water District held on July 20, 2022.
ATTEST:
___________________________
Raul Avila, Secretary
Board of Directors

(SEAL)

RES NO. 2051

I-1 RESOURCES AND PUBLIC AFFAIRS

RESOLUTION NO. 2049
RESOLUTION OF THE BOARD OF DIRECTORS
OF CALLEGUAS MUNICIPAL WATER DISTRICT
APPROVING THE CONCURRENT ANNEXATION OF
TERRITORY WITHIN THE COUNTY OF VENTURA TO
THE METROPOLITAN WATER DISTRICT OF SOUTHERN CALIFORNIA
AND TO THE CALLEGUAS MUNICIPAL WATER DISTRICT
Calleguas Municipal Water District Annexation – Rio Urbana
(Calleguas Annexation No. 104)
WHEREAS, on December 15, 2021 the Ventura Local Agency Formation
Commission (“LAFCo”) approved LAFCo Resolution 21-05 making determinations and
approving the City of Oxnard reorganization – Rio Urbana; annexation to the City of
Oxnard and Calleguas Municipal Water District (the “District”), and detachment from the
Ventura County Fire Protection District, Ventura County Resource Conservation District,
and Ventura County Service Area No. 32 of territory within the County of Ventura, and
authorized the District to annex the affected territory without notice, hearing, or election;
and
WHEREAS, on February 2, 2022 the District passed Resolution No. 2038 initiating
proceedings for the concurrent annexation of the affected territory to the District and to
Metropolitan Water District of Southern California (“Metropolitan”); and
WHEREAS, on June 14, 2022 Metropolitan approved annexation of the affected
territory through the passage of Resolution 9310; and
WHEREAS, the proposed annexation area has fewer than 12 residents; and
WHEREAS, the owner of the subject land within the proposed annexation area
has given its consent to the annexation and has deposited appropriate annexation fees
with the District and Metropolitan.
NOW, THEREFORE, THE BOARD OF DIRECTORS OF CALLEGUAS
MUNICIPAL WATER DISTRICT RESOLVES AS FOLLOWS:
1.

That the annexation of the territory described in the LAFCo Resolution 21-

05 attached hereto as Exhibit A, and made a part hereof, is hereby approved and ordered
without election.

Resolution No. 2049

2.

That this action is being taken pursuant to the Cortese/Knox/Hertzberg

Local Government Reorganization Act of 2000, commencing with Section 56000 of the
California Government Code.
3.

That this proposed annexation includes all of the following changes of

organization:
Annexation of the following properties –
Rio Urbana
Public Right of Way

4.

10.48 Acres
0.24 Acres

The proceeding is subject to the terms and conditions approved by LAFCo

as set forth in Exhibit A attached hereto; the terms and conditions of Metropolitan as set
forth in Exhibit B attached hereto; the terms and conditions of the District as set forth in
Exhibit C attached hereto; the District Water Conservation Measures as set forth in Exhibit
D attached hereto; and the Landowner’s Request to Annex and Approval of Parcel
Charge as set forth in Exhibit E attached hereto.
5.

The reason for the proposal is to provide a source of water supply to the

property to be annexed.
6.

The regular County assessment roll will be utilized.

7.

The District is directed to transmit a certified copy of this Resolution to

LAFCo.
8.

The affected territory will become a part of Directorial Division No. 5.

ADOPTED, SIGNED AND APPROVED this 20th day of July, 2022.

Steve Blois
President of the Board of Directors
ATTEST:

Raul Avila
Secretary of the Board of Directors
Resolution No. 2049

STATE OF CALIFORNIA
COUNTY OF VENTURA

)
)
)

ss

I, Raul Avila, Secretary of the Board of Directors of Calleguas Municipal Water
District, DO HEREBY CERTIFY that the foregoing Resolution was duly adopted by the
Board of Directors of said District at the regular meeting of said Board held on the 20th
day of July, 2022.

Secretary of the Board of Directors

Resolution No. 2049

EXHIBIT ‘A’
To
Resolution No. 2049

EXHIBIT ‘B’
To
Resolution No. 2049

RESOLUTION 9310
RESOLUTION OF THE BOARD OF DIRECTORS
OF THE METROPOLITAN WATER DISTRICT OF
SOUTHERN CALIFORNIA
CONSENTING TO CALLEGUAS MUNICIPAL WATER DISTRICT’S
CALLEGUAS ANNEXATION NO. 104
AND FIXING THE TERMS AND CONDITIONS
TO
THE METROPOLITAN WATER DISTRICT OF SOUTHERN CALIFORNIA
WHEREAS, the Board of Directors of the Calleguas Municipal Water District
(“Calleguas”), a county water authority situated in the county of Ventura, state of California,
pursuant to Resolution No. 2038, in accordance with the provisions of the Metropolitan Water
District Act (MWD Act), has applied to the Board of Directors of The Metropolitan Water District
of Southern California (Metropolitan) for consent to annex thereto certain uninhabited territory
situated in the county of Ventura referred to as Calleguas Annexation No. 104, more particularly
described in an application to the Ventura County Local Agency Formation Commission (LAFCO),
concurrently with Calleguas Annexation No. 104 thereof to Calleguas, such annexation to
Metropolitan to be upon such terms and conditions as may be fixed by the Board of Directors of
Metropolitan;
WHEREAS, the owner of Ventura County Assessor Parcel Number 145-0-232-010
(Property) has applied for annexation into the Calleguas and Metropolitan service areas;
WHEREAS, completion of said Annexation No. 104 shall be contingent upon
approval by the LAFCO; conditioning its approval of the Calleguas Annexation No. 104 upon a
requirement that Metropolitan’s existing and established taxes, benefit assessments, or propertyrelated fees or charges in place in the service area are levied or fixed and collected on the parcels
being annexed to the agency; these taxes, benefit assessments, or property-related fees or charges
are identified below;
WHEREAS, Metropolitan has levied and collected ad valorem taxes on parcels
within the territory of Calleguas. Such charges for fiscal year 2022/23 are described in
Resolution 9301, adopted by Metropolitan’s Board on April 12, 2022;
WHEREAS, since fiscal year 1992-93, Metropolitan has levied and collected water
standby charges pursuant to Section 134.5 of the MWD Act on parcels within the territory of
Calleguas. Such charges for fiscal year 2022/23 are described in Resolution 9307, adopted by
Metropolitan’s Board on May 10, 2022;
WHEREAS, upon Annexation No. 104, the parcel will be within Metropolitan's
service area, Metropolitan water will be available to such parcels and such parcels will receive the
1

benefit of the projects provided in part with proceeds of Metropolitan’s water standby charges. Upon
completion of the annexation, the lands within the Calleguas Annexation No. 104 will be subject to
Metropolitan’s water standby charge in the current amount of $9.58 per acre, or per a parcel of less
than one acre. Approval of Metropolitan’s standby charge levied elsewhere within Calleguas’
territory is a condition to complete this annexation;
WHEREAS, pursuant to the provisions of the California Environmental Quality Act
(CEQA), The City of Oxnard, acting as Lead Agency and subagency to Calleguas, adopted the Rio
Urbana Project (also known as Calleguas Annexation No. 104) Mitigated Negative Declaration on
March 4, 2020, and approved the Project for the development of the proposed annexation parcels.
Metropolitan, as Responsible Agency under CEQA, reviewed and considered the information
contained in the 2019 MND prior to approval of the formal terms and conditions for the Calleguas
Annexation No. 104; and
WHEREAS, it appears to this Board of Directors that such application should be
granted, subject to the terms and conditions hereinafter set forth.
NOW, THEREFORE, BE IT RESOLVED, that the Board of Directors of
Metropolitan, acting as Responsible Agency, reviewed and considered the information in the
2019 MND prior to approval of the final terms and conditions for Calleguas Annexation No.
104; and subject to the following terms and conditions, does hereby grant the application of the
governing body of Calleguas Municipal Water District for consent to annex Calleguas
Annexation No. 104, to Metropolitan and does hereby fix the terms and conditions of such
annexation.
BE IT FURTHER RESOLVED that the Board of Directors of Metropolitan, subject
to the following terms and conditions, does hereby grant the application of the governing body of
Calleguas for consent to Calleguas Annexation No. 104 to Metropolitan and does hereby fix the
terms and conditions of such annexation:
Section 1. Annexation of said area to Calleguas shall be made concurrently
with annexation thereof to Metropolitan, and all necessary certificates, statements, maps, and
other documents required to be filed by or on behalf of Calleguas to effectuate Annexation No.
104 shall be filed on or before December 31, 2023.
Section 2. Prior to filing a request for a Certificate of Completion of Annexation
No. 104 proceedings with LAFCO, Calleguas shall submit a certified copy of LAFCO’s resolution
approving Annexation No. 104 to Calleguas and shall pay to Metropolitan $74,220.40 for its
annexation fee, if annexation is completed by December 31, 2022. If the annexation is completed
during the 2023 calendar year, the annexation charge will be calculated based on the then-current
rate, in accordance with Metropolitan’s Administrative Code Section 3300.
Section 3. a. Metropolitan shall be under no obligation to provide, construct,
operate, or maintain feeder pipelines, structures, connections, and other facilities required for the
delivery of water to said area from works owned and operated by Metropolitan.
2

b. Calleguas shall not be entitled to demand that Metropolitan
deliver water to Calleguas for use, directly or indirectly, within said area, except for domestic or
municipal use therein.
c. The delivery of all water by Metropolitan, regardless of the nature
and time of use of such water shall be subject to the water service regulations, including rates and
charges promulgated from time to time by Metropolitan.
d. The delivery of all water by Metropolitan, regardless of the nature
and time of use of such water shall be subject to the water service regulations, including rates and
charges promulgated from time to time by Metropolitan.
e. Except upon the terms and conditions specifically approved by the
Board of Directors of Metropolitan, water sold and delivered by Metropolitan shall not be used in
any manner which intentionally or avoidably results in the direct or indirect benefit of areas outside
Metropolitan, including use of such water outside Metropolitan or use thereof within Metropolitan in
substitution for other water outside Metropolitan.
Section 4. LAFCO has conditioned approval of Calleguas Annexation No. 104
upon a requirement that Metropolitan levy or fix and collect all previously established and collected
taxes, benefit assessments, or property-related fees or charges on parcels being annexed to the
agency.

limited to:

Section 5. Such charges, which are subject to change over time, include but are not
a.

Metropolitan’s ad valorem tax on properties located within the territory of
Calleguas in the amount of 0.0035 percent of the assessed value of each parcel.
Metropolitan shall levy the ad valorem tax in the amount, at the same time and in
the same manner as ad valorem tax on other properties located within the territory of
Calleguas. Such charges for fiscal year 2022/21 are described in Resolution 9301,
adopted by Metropolitan’s Board on April 12, 2022.

b. Metropolitan’s water standby charge on properties located within the territory of
Calleguas in the amount, at the same time and in the same manner as the ad valorem
tax on other properties located within the territory of Calleguas. Such charges for
fiscal year 2022/23 are described in Resolution 9307, adopted by Metropolitan’s
Board on May 10, 2022
Section 6. That the General Manager is hereby authorized and directed to take all
necessary action to secure the collection of the ad valorem taxes and water standby charges by the
appropriate county officials, including payment of the reasonable cost of collection.

3

Section 7. That the Board of Directors of Metropolitan, acting as
Responsible Agency, reviewed and considered the information in the 2019 MND prior to
approval of the final terms and conditions for the Annexation No. 104; and subject to the
following terms and conditions, does hereby grant the application of the governing body of
Calleguas for consent to annex the Calleguas Annexation No. 104 to Metropolitan and does
hereby fix the terms and conditions of such annexation.
Section 8. That the General Manager and General Counsel are hereby
authorized to do all things necessary and desirable to accomplish the purposes of this
resolution, including, without limitation, the commencement of defense of litigation.
Section 9. That if any provision of this resolution or the application to any
member agency, property or person whatsoever is held invalid, that invalidity shall not affect
the other provisions or applications of this resolution which can be given effect without the
invalid portion or application, and to that end the provisions of this resolution are severable.
BE IT FURTHER RESOLVED that the Board Executive Secretary is
directed to transmit forthwith to the governing body of Calleguas a certified copy of this
resolution.
I HEREBY CERTIFY that the foregoing is a full, true and correct
copy of a resolution adopted by the Board of Directors of The Metropolitan Water
District of Southern California, at its meeting held on June 14, 2022.

Secretary of the Board of Directors
of The Metropolitan Water District
of Southern California
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EXHIBIT ‘C’
To
Resolution No. 2049

Exhibit ‘C’
TERMS AND CONDITIONS OF
CALLEGUAS MUNICIPAL WATER DISTRICT
FOR ANNEXATION NO. 104

In the event of annexation, the annexation of the Property shall be subject to the
following terms and conditions:
1.
In the event of annexation, the Proposed Annexee and the Property shall,
within the time limits provided thereby, meet the terms and conditions, and pay such fees,
as are imposed by The Metropolitan Water District of Southern California (Metropolitan)
for said annexation.
2.
In the event of annexation, the Proposed Annexee and the Property shall,
within the time limits provided thereby, meet the terms and conditions, and pay such fees,
as are imposed or advanced by Calleguas Municipal Water District (Calleguas) for said
annexation.
3.
In the event of annexation, the sale and delivery of all water by Calleguas,
the release of water, the cost of the water, and the time of use of water shall be subject
to the regulations promulgated from time to time by Calleguas and Metropolitan.
4.
In the event of annexation, all feeder pipelines, structures, connections, and
other facilities required for the delivery of water to said area from works owned or operated
by Calleguas shall be constructed, provided and installed without cost or expense to
Calleguas, and Calleguas shall be under no obligation to provide, construct, operate or
maintain such works.
5.
If construction of water distribution facilities is required to properly effect
water services to the Property, all such costs shall be borne by the Proposed Annexee
and all facilities constructed shall, at the election of Calleguas, be owned, maintained,
and operated by Calleguas. Design of such facilities shall be subject to pre-approval by
Calleguas.
6. Except upon terms and conditions specifically approved by the Board of
Directors of Calleguas, water sold and delivered by Calleguas shall not be used in any
manner which intentionally or avoidably results in the direct or indirect benefit of areas
outside Calleguas.

EXHIBIT ‘D’
To
Resolution No. 2049

Exhibit ‘D’
Water Conservation Measures
All development and construction on the Property shall comply with the following
requirements for water conservation:
1. Recycled water of adequate quality shall be used whenever it is available
to be used, in accordance with California Water Code Sections 13550 –
13557 and Calleguas Resolution 903 and Ordinance 17, all as amended
over time.
2. Metropolitan Water District of Southern California Administrative Code
3107, as amended over time.
3. City of Oxnard Municipal Code Chapter 22, Articles VIII, IX and X, all as
amended over time.
When requested by Calleguas Municipal Water District, the Annexee and the City
of Oxnard shall be jointly responsible for reporting on compliance with the
conditions above.

EXHIBIT ‘E’
To
Resolution No. 2049

I-2a RESOURCES AND PUBLIC AFFAIRS

Summary of Turf Rebate Activity
July 1, 2021 – June 30, 2022
Beginning September 1, 2021, Calleguas has been adding a $1/square foot supplement to
residential and commercial turf rebates issued through Metropolitan’s Regional Program.
Metropolitan provides $2/square foot, so Calleguas customers are currently receiving a total
rebate of $3/square foot for turf replacement projects.
Per Metropolitan’s program terms and conditions, residential customers are eligible for the
rebate on projects up to 5,000 square feet of turf replaced. CII customers have a project
maximum of 50,000 square feet. Therefore, the maximum supplement a residential customer
could receive from Calleguas is $5,000 and $50,000 for CII customers.
The following tables detail the FY 21-22 program activity as of June 30, 2022.
CII Paid Rebates1
Purveyor

Site

Type

City of Simi Valley

Wood Ranch
Golf Course

Commercial

$0

HOA
Common
Area

$0

City of Thousand Oaks

Symphony
HOA

Sunset Hills
Golf Course
TOTAL
3

Calleguas
Supplement2

Commercial
-

$0
$0

Metropolitan
Incentive

Total Rebate
Paid

$100,000

$100,000

$20,660

$20,660

$82,372
$203,032

$82,372
$203,032

1 – Includes all rebates paid after July 1, 2021. Some applications were started in the previous FY.
2 – Only applications received on or after Sept. 1, 2021 receive the supplement. Public Agency projects receiving
$3/sq ft from Metropolitan do not receive Calleguas supplement.

Residential Paid Rebates1
Purveyor

CA Water Service
(Westlake)
California American
Water (Newbury Park)
City of Camarillo
Camrosa Water
District
Golden State Water
(Simi Valley)
City of Oxnard
City of Simi Valley
City of Thousand Oaks
Triunfo Water &
Sanitation District
Ventura County Water
Works District No. 1
(Moorpark)
Ventura County Water
Works District No. 17
(Bell Canyon)
Ventura County Water
Works District No. 38
(Lake Sherwood)
TOTAL

No. of
Applications

Purveyor
Supplement2

Calleguas
Supplement3

Metropolitan
Incentive

Total Rebate
Paid

$0

$0

$3,600

$3,600

$16,871

$18,696

$64,084

$99,651

18

$0

13

$0

$13,596
$16,308

$55,622
$51,954

$69,218
$68,262

8

$0

$5,835

$20,026

$25,861

11
22
21

$0
$0
$0

$3,758
$11,272
$17,033

$26,346
$68,870
$57,364

$30,104
$80,142
$74,397

1

$0

$1,100

$2,200

$3,300

6

$0

$1,829

$13,494

$15,323

1

$0

$1,252

$2,504

$3,756

1

$0

$258

$516

$774

$16,871

$90,937

$366,580

$474,388

1
24

127

1 – Includes all rebates paid after July 1, 2021. Some applications were started in the previous FY.
2 – California American Water Company is the only Calleguas purveyor that adds its own supplement ($1/sq ft for
residential only)
3 – Only applications received on or after Sept. 1, 2021 receive the supplement.

CII Rebate Reservations1
Purveyor

Site

Type

California American
Water (Newbury
Park)

Oaknoll
Condominium
Complex
Dos Vientos
Ranch

HOA
Common
Area
HOA
Common
Area
Commercial
Public
Agency
Public
Agency

City of Camarillo

City of Simi Valley

Triunfo Water &
Sanitation District

Amgen
Pitts Ranch
Park
Bob Kildee
Community
Park
Casablanca
HOA Tierra
Rejada Park
Simi Valley
Police Dept.
Sherwood
Valley HOA
Morrison
Estates

Ventura County
Water Works District
No. 1 (Moorpark)
Ventura County
Water Works District
No. 38 (Lake
Sherwood)
TOTAL

Moorpark
Highlands
HOA
Sherwood
Valley HOA
11

HOA
Common
Area
Public
Agency
HOA
Common
Area
HOA
Common
Area
HOA
Common
Area
HOA
Common
Area
-

Calleguas
Supplement2

Metropolitan
Incentive

Total Rebate
Reservation

$9,516

$19,032

$28,548

$7,000

$14,000

$21,000

$15,930

$31,860

$47,790

$0

$53,000

$53,000

$10,000

$20,000

$30,000

$50,000

$100,000

$150,000

$0

$147,507

$147,507

$50,000

$100,000

$150,000

$50,000

$100,000

$150,000

$6,138

$12,276

$18,414

$50,000

$100,000

$150,000

$248,584

$697,675

$946,259

1 – Rebate applications in good standing as of 6/30/22
2 – Only applications received on or after Sept. 1, 2021 receive the supplement. Public Agency projects receiving
$3/sq ft from Metropolitan do not receive Calleguas supplement.

Residential Rebate Reservations1
Purveyor

California American
Water (Newbury Park)
City of Camarillo
Camrosa Water
District
Channel Islands Beach
CSD
Crestview Mutual
Water Company
Golden State Water
(Simi Valley)
City of Oxnard
Pleasant Valley
Mutual Water
Company
City of Port Hueneme
City of Simi Valley
City of Thousand Oaks
Triunfo Water &
Sanitation District
Ventura County Water
Works District No. 1
(Moorpark)
Ventura County Water
Works District No. 17
(Bell Canyon)
Ventura County Water
Works District No. 19
(Somis)
Ventura County Water
Works District No. 38
(Lake Sherwood)
TOTAL

No. of
Applications

Purveyor
Supplement2

Calleguas
Supplement3

Metropolitan
Incentive

Total Rebate
Reservation

62

$29,322

$87,784

$189,682

$306,788

18

$0

$19,695

$47,222

$66,917

21

$0

$22,445

$83,342

$105,787

1

$0

$783

$1,566

$2,349

7

$0

$12,307

$28,014

$40,321

20

$0

$28,249

$61,090

$89,339

24

$0

$26,650

$63,300

$89,950

4

$0

$7,043

$19,860

$26,903

2
56
62

$0
$0
$0

$6,496
$81,750
$79,620

$12,992
$173,700
$167,780

$19,488
$255,450
$247,400

6

$0

$4,546

$9,092

$13,638

21

$0

$24,153

$51,476

$75,629

1

$0

$662

$1,324

$1,986

1

$0

$5,000

$10,000

$15,000

1

$0

$0

$3,300

$3,300

$29,322

$407,183

$923,740

$1,360,245

307

1 – Rebate applications in good standing as of 6/30/22
2 – California American Water Company is the only Calleguas purveyor that adds its own supplement ($1/sq ft for
residential only)
3 – Calleguas supplement is applied to applications submitted on or after September 1, 2021.

I-2b RESOURCES AND PUBLIC AFFAIRS

Water Use Efficiency Program

Water Use
Efficiency
Program at
Calleguas

• Participation in Metropolitan Regional Programs
• Member Agency Administered Program
• Regional Rebate Program

• Partnerships with Purveyors
• Calleguas-Sponsored Programs
• Plans for FY 2022-2023

Metropolitan
Regional
Program

• Provides incentives for water use efficiency in
member agencies’ service areas
• Rebates – devices and turf replacement
• Funding for individual projects – Member
Agency Administered Program
• Two Agreements (CII and RES) and Addenda
• Two-year fiscal cycle
• 2022-2024 cycle began July 1, 2022

• Both CII and RES
• $3 per sq. ft. lawn removed

Rebate Programs –
Turf Replacement

• Cal-Am $4/sq. ft. residential
• Program extends timeframe for planting
new plants during drought emergency
• New Public Agency Turf Program - $3 per
sq. ft. and “concierge service”
• MET funded, no Calleguas
supplement applied

Turf Rebates FY 2021-2022
• 130 rebates paid
• MET funding: $569,612
• Calleguas funding: $90,937
• Cal Am funding: $16,871

• Rebates by Customer Type:
• 127 single-family homes
• 3 commercial properties

• 289,887 square feet of turf converted
• 38 AFY water saved

Current Turf Rebate Reservations
Type

No. of
Purveyor
Applications Supplement

Calleguas
Supplement

MET
Incentive

Total Rebate
Reservation

CII

11

$0

$248,584

$697,675

$946,259

RESIDENTIAL

307

$29,322

$407,183

$923,740

$1,360,245

318

$29,322

$655,767

$1,621,415

$2,306,504

TOTAL

130

$600,000

$569,612

$500,000
$400,000

101
$310,740

$300,000

61
$227,526

$200,000
$100,000
$0

FY 19-20

FY 20-21

FY 21-22

Turf Rebate
Activity –
Last 3 Fiscal
Years
(MET
Funding)

MET’s Entire Service Area

City of Simi Valley – Wood Ranch Golf Course
50,000 square feet -> $100,000 Rebate

City of Thousand Oaks – Sunset Hills Golf Course
41,186 square feet -> $82,372 Rebate

City of Thousand Oaks – Symphony HOA
10,330 square feet -> $20,660 Rebate

Device
Flow Monitoring Devices
HE Clothes Washers
HE Toilets
WBICs and Associated Devices
Rain Barrel
Rotating Nozzle
Hose Bib Irrigation Controller

TOTAL

No. of
Rebates

Metropolitan
Rebate Amount

Calleguas
Rebate
Amount

6

$575

$0

$45,390

$9,775

$720

$55,885

17

$1,240

$775

$80

$2,095

325

$28,983

$6,525

$379

$35,887

113

$6,790

$0

$30

$6,820

8

$1,022

$0

$0

$1,022

1

$35

$0

$0

$35

1,004

$84,035

$17,075

$1,209

534

Triunfo Rebate
Amount
$0

Total Rebate
Amount
$575

$102,319

Metropolitan Member Agency Administered Program
(MAAP)
Provides discretionary funding for residential and commercial:
•
•
•
•
•

Device- based projects
Customized with documented water savings projects
Customized with non-documented water savings in disadvantaged communities’ projects
Customized with non-documented water savings projects (Flexible Funding)
Public Agency Projects – Municipal Leak Detection

2-year cycle (FY 20-21 and 21-22) - $440,000
• 25% can be used for Flexible Funding projects
Process for each project:
• Submit proposal to MET for approval
• Reimbursement (verification, submit to MET, credit on water bill)

Project
Camarillo Landscape Efficiency Audit Retrofit (CII)
Camarillo Landscape Efficiency Audit Retrofit (RES)
venturacountygardening.com FY 20-21
CA True Colors Garden 2.0
Leak Detection Sensors for Oxnard Housing Authority
Low-Income Housing Units
Oxnard Fix a Leak Month 2021
Leak Detection Sensors for Paseo Nuevo and Terraza
de las Cortes
Camrosa Municipal Water Leak and Loss Detection
City of Simi Valley/VCWWD No. 8 Water Bottle Filling
Station Project
Aqua Mizer Toilet Flushing System Pilot Project for
DAC Multi-family
Oxnard Fix a Leak Month 2022
venturacountygardening.com FY 21-22

Flexible
Funding?

Committed

Expended

No

$208,750

$1,093

No

$76,890

$28,824

Yes

$3,125

$3,125

Yes

$14,800

$14,800

No – DAC

$29,591

$29,231

Yes

$9,899

$9,899

No – DAC

$30,002

$30,002

No

$35,870

$28,900

Yes

$31,720

$31,400

No – DAC

$30,300

$30,300

Yes

$5,750

$5,500

Yes

$3,125

$3,125

2020-2022 MAAP
Funding Summary
Total Allocation - $440,000
Flexible Funding - $110,000
Total Spent - $216,198
Flexible Funding - $67,848

• Partnerships with Purveyors

• Community Presentations

Calleguas-Sponsored Programs
• UC Master Gardeners of Ventura County’s
Drip Irrigation Workshops
• Rain Barrel Sales
• Nov. 13, 2021
• Jan. 29, 2022

• Online Class In Development – How to
Maintain Your Landscape Watering Once
per Week

Plans for FY 2022-2023
Continue MAAP and rebate supplements
• Anticipate increased MAAP projects – EWCP enforcement, etc.
• Monitor turf rebate supplement performance

Continue partnership with UC Master Gardeners
• CA True Colors Garden
• Hands-on Drip Irrigation Workshops

Calleguas-Sponsored Programs
•
•
•
•

Community events – rain barrel and native plant sales
Online classes – landscape care during drought
Climate-Appropriate Landscaping Brochure
Multi-Family Property Toilet Sensor Pilot Program

Continue Increased WUE/conservation messaging
•
•
•
•
•

Monitor drought conditions and continue to coordinate with Metropolitan’s External Affairs Group
Direct customers to BeWaterWise.com – Acorn ads, signs in community
Social Media – original content, Met messaging campaigns
Partnerships with purveyors – messaging support
Community outreach – presentations, interviews, community events

J-1a ENGINEERING AND CONSTRUCTION

OSR FEEDER, LPF, AND MISCELLANEOUS VALVE IMPROVEMENTS
(Project No. 442)
Summary of Change Orders
Description of Work

Cost (Credit)
to Calleguas

Reason

Change Order No. 1 (approved by the Project Manager on February 19, 2021)
1-1 Remove additional
palm tree at Reg Sta
6a.

The Contract Documents showed three trees that
needed to be removed, but an additional large palm
tree was present that also needed to be removed.
(design omission)

$1,451.88

Change Order No. 2 (approved by the Manager of Engineering on March 29, 2022)
2-1 Provide a different
model of Uninterruptible
Power Supply (UPS)

After the project was bid, the manufacturer ceased
offering the specified UPS and a different unit had to
be specified. (Could not reasonably have been
anticipated during design.)

$7,883.92

Total
Original contract amount:
Change Orders:
New contract amount:

$9,335.80

$1,227,400.00
$9,335.80 (0.76%)
$1,236,785.80

BREAKDOWN OF CHANGE ORDERS BY CATEGORY
Design error

Amount

Percentage of
Original Contract
Amount

$0.00

0.00%

Design omission

$1,451.88

0.12%

Could not reasonably have been anticipated during design

$7,883.92

0.64%

Improvement requested during construction

$0.00

0.00%

Change required by the permitting agency

$0.00

0.00%

Reimbursement for property damage

$0.00

0.00%
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J-1b ENGINEERING AND CONSTRUCTION

LVMWD-CMWD Interconnection
(Project No. 450)
Summary of Change Orders
Description of work

Reason

Cost (Credit)
to Calleguas

Change Order No. 1 (approved by Senior Project Manager November 22, 2021)
1-1 Pothole one sewer
pipeline and delete
requirement to
pothole several other
utilities

As required in the Contract Documents, the Contractor
performed extensive utility potholing at the intersection
of Lindero Canyon and Kanan Roads which is the
location of the Interconnection Pipeline and Triunfo
Water & Sanitation District Meter Station pipeline
connections to Calleguas’ existing Lindero Feeder. In
an effort to streamline the potholing effort and minimize
further disruption to the intersection and the local
community during the night work required for potholing,
it was determined that alternative approaches to design
and construction would allow several potholes to be
deleted. In lieu of these potholes, staff negotiated with
the Contractor to pothole one sewer pipeline which was
omitted from the Contract Documents. (Requested
during construction)

Change Order No. 2 (approved by the Board January 5, 2022)
Upon review of the Contractor’s potholing report, it was
2-1 Modify the alignment
determined that multiple utility conflicts exist along the
and profile of the
pipeline alignment shown in the Drawings and the
Interconnection
alignment must be modified to avoid the noted utility
Pipeline and
conflicts. The additional work primarily includes:
appurtenances to
accommodate actual
 Increasing the depth of the Interconnection
utility locations.
Pipeline and its blow-off structures at three deep
large diameter storm drain under-crossings.
 Increasing the depth of the Interconnection
Pipeline and its access manholes along more
than half of the alignment to avoid conflicts with
existing shallow utilities.
 Decreasing the depth of the Interconnection
Pipeline in one short segment to avoid conflicts
with existing utilities and requiring installation of
a reinforced concrete cap to protect the pipeline
due to shallow cover.
 Increasing the requirements for restrained joint
lengths along the Interconnection Pipeline due
to the above changes.
 62 days of extended contractor overhead due to
the impact of these changes on the overall
project critical path.
(Could not reasonably have been anticipated during
design)
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No Cost

$770,986.22

LVMWD-CMWD Interconnection Change Order Summary
Description of work

Reason

Cost (Credit)
to Calleguas

Change Order No. 3 (approved by Acting Manager of Engineering February 9, 2022)
3-1 Perform exploratory
pothole at dip in
roadway

The City of Thousand Oaks requested that Calleguas
perform an exploratory pothole at a dip within the
northbound lanes of Lindero Canyon Road, north of
Blackbird Avenue, during the utility potholing effort. The
potholing confirmed that there was an existing cracked
sewer pipe. The owner of the sewer pipe (Triunfo Water
and Sanitation District) will repair the dip in the roadway
and sewer pipe when their work will not interfere with
construction of this project. (Requested during
construction)

$4,472.55

3-2 Prepare modified shop
drawings for VFD
sections of the
Switchboard

The Contract Documents require installation of
Switchboards and variable frequency drives (VFDs)
within the Pump Station / Pressure Regulating Station’s
Electrical Room. Switchboards are electrical distribution
equipment and VFDs are controllers used to vary pump
motor speed. The sizes of these equipment were based
on information provided by the design-basis
manufacturer during design. However, during
construction, it was discovered that the manufacturer
had provided incorrect information and VFD sections in
the Switchboard did not have enough space to
accommodate all equipment, including circuit breakers.
In order to accommodate all the required equipment,
modifications to the Switchboard, including relocating
circuit breakers, are required. The additional work
includes preparing modified shop drawings to address
these changes. A separate change order item will be
required for the physical changes to the Switchboard.
(Could not reasonably have been anticipated during
design)

$9,639.62

3-3 Postpone potholing
work one night and
consolidate into a
contiguous block the
following week

As indicated in Item 1-1, the Contractor performed
extensive utility potholing at the intersection of Lindero
Canyon and Kanan Roads. Following successive nights
of potholing at this intersection, staff determined it was
necessary to postpone potholing work from a Friday
night to consolidate the remaining potholing into a
contiguous block the following week to facilitate
addressing noise concerns in the community. The
additional work includes costs the Contractor incurred
associated with the postponed work and extended
Contractor overhead. (Requested during construction)

$7,004.82

3-4 Pothole two electrical
conduits not marked
via the DigAlert utility
notification process

The Contractor followed the DigAlert process as
required by the Contract Documents and the law;
however, two 5-inch electrical conduits shown on the
Drawings were not marked by the utility owner. The
Contractor attempted to pothole these conduits at the
locations shown on the Drawings, but was not
successful in finding them. The additional work included
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$2,527.26

LVMWD-CMWD Interconnection Change Order Summary
Description of work

Reason

Cost (Credit)
to Calleguas

initiating a second utility notification and marking
request and successfully potholing and locating the two
5-inch conduits. (Could not reasonably have been
anticipated during design)
3-5 Pothole 42-inch
Lindero Feeder No. 2
pipeline within North
Ranch Country Club

The Contract Documents require the Contractor to
pothole points of connection to existing pipelines and
the nearest existing joints to those points of connection
along existing pipelines. The nearest existing joints are
potholed to verify there is adequate clearance from the
point of connection and the nearest pipe joint. The
Contractor attempted to pothole existing joints on both
sides of a planned connection to Lindero Feeder No. 2,
but was unsuccessful in locating the joints at locations
shown in the Drawings. Additional potholing was
required to ensure there are no existing joints too close
to where the new tee connection will be installed.
(Could not reasonably have been anticipated during
design)

$4,410.35

Change Order No. 4 (approved by Manager of Engineering April 4, 2022)
4-1 Remove existing
timber bollard and
cable fence at the
PS/PRS site and
reinstall at the end of
construction

Once the Contractor mobilized to the Pump Station
(PS)/Pressure Reducing Station (PRS) site, it was
discovered that approximately 125 linear feet of an
existing timber bollard and cable fence at the site
conflicted with the required site work and needed to be
removed and relocated. The additional work includes
removing existing timber bollards, concrete
foundations, and cables and relocating the timber
bollard and cable fence along a new 150 linear foot
boundary using 5 new and 4 salvaged 13-inch diameter
timber bollards cast in concrete foundations at the end
of construction. (Design Omission)

$15,319.71

4-2 Modify two angled
pipe penetrations
through the floor in
the PRS Room

The Contract Documents required construction of
angled pipe penetrations through the concrete floor into
the Pressure Regulation Station Room (PRS Room) of
the PS/PRS using a modular pipe sealing system and
sleeves for wall penetrations. To improve
constructability and the quality of the final work product,
the angled pipe penetrations will be cast in place using
steel collars/rings instead. The additional work also
includes modifications to the structural concrete design
at the penetrations. (Design Omission)

$2,152.3

4-3 Modify the ladder into
the Service
Equipment Room to
include lateral bracing

The Contract Documents require installation of a ladder
into the Service Equipment Room at the PS/PRS.
During review of structural steel submittals, it was
determined that additional lateral bracing of the ladder
was required to increase stability. (Design Omission)

$989.25
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LVMWD-CMWD Interconnection Change Order Summary
Description of work

Reason

Cost (Credit)
to Calleguas

4-4 Modify the concrete
stairs, cheek wall, and
related reinforcement
requirements in the
PS/PRS

During review of reinforcing steel submittals, it was
determined that minor modifications to the concrete
stair, cheek wall, and related reinforcing steel
construction requirements were necessary, including
additional reinforcing steel and adjustments to concrete
dimensions. (Design Omission)

$2,249.75

4-5 Pothole existing
electrical conduits and
water pipe under the
LPS1 Reverse Flow
Valve Modifications

The Lindero Pump Station No. 1 (LPS1) Reverse Flow
Valve modifications include removal and replacement
of existing aboveground piping/fittings and a reverse
flow valve along with construction of new concrete
foundations and pipe supports. During construction, it
was discovered that several utilities were located
beneath the existing LPS1 Reverse Flow Valve
footprint that could conflict with construction of the new
concrete foundations. Additional effort was required to
positively locate (via potholing) the existing utilities to
verify the extents of any conflicts with the required
concrete foundations. (Design Omission)

$3,922.19

Change Order No. 5 (approved by Manager of Engineering June 29, 2022)
5-1 Modify requirements
for installation of
LVMWD’s Service
Connection Cabinet
(PRSTC) and
Pressure Regulating
Station Control Panel

The Contract Documents require the installation of an
internet service connection cabinet inside the PRS
Room for LVMWD. During construction, LVMWD
requested an equipment change for their PRSTC
resulting in a larger wall-mounted unit and the need for
changes to the equipment layout to accommodate the
larger PRSTC. In accordance with the requirements of
the Interconnection Agreement, LVMWD will pay for
this additional cost as part of the cost for PRS
construction. (Requested during construction)

$2,826.92

5-2 Cross under and
support existing traffic
signal conduits and
cross and restore
existing traffic
inductive loop
detectors at the
intersections of
Lindero Canyon Road
with Lakeview
Canyon Road and
Kanan Road

During a site visit with City of Thousand Oaks staff to
discuss upcoming construction activities, city staff
identified the presence of an existing underground 2.5inch traffic signal conduit across Lindero Canyon Road
at the Lakeview Canyon Road intersection and a 3-inch
traffic signal conduit across the Kanan Road
intersection. These two conduits and traffic inductive
loop detectors were not shown on the Drawings. It is
anticipated that these conduits are relatively shallow
when compared to the new 30-inch diameter
Interconnection pipeline and so the decision was made
not to pothole them. The additional work includes
carefully excavating using hand tools to expose the
conduits, crossing under and supporting these conduits
during pipeline installation, and carefully backfilling the
trench excavation with cement-sand slurry up to the
springline of the existing conduits, as well as restoring
the inductive loop detectors that will need to be cut
during pipeline trench excavation. (Design Omission)

$18,568.39
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LVMWD-CMWD Interconnection Change Order Summary
Description of work

Reason

Cost (Credit)
to Calleguas

5-3 Modify requirements
for installation of
LPS1 Reverse Flow
Valve Modifications

The LPS1 Reverse Flow Valve modifications include
removal of existing aboveground piping/fittings and a
reverse flow valve and replacement with larger
piping/fittings and a larger reverse flow valve along with
construction of new concrete foundations and pipe
supports. During construction, it was determined that
changes to the design were necessary to
accommodate existing conditions at LPS1, including
changes to piping/fitting layout and end connections,
changes to the concrete foundation for pipe supports,
and changes to and resubmittal of shop drawings.
(Design Omission)

$23,912.57

5-4 Provide a handrail
mounted to the
guardrail at the
Electrical Room
concrete stairway

The Contract Documents require installation of a
guardrail along the concrete stairway to the Electrical
Room inside the PS/PRS. During the submittal review
process, it was determined that a handrail needs to be
mounted to the guardrail to meet Occupational Safety
and Health Administration requirements due to the
concrete stair width. (Design Omission)

$1,598.54

5-5 Provide additional
pipe supports inside
the North PS/PRS
Bypass Vault and
inside the South
PS/PRS Bypass Vault

The Contract Documents require installation of one
pipe support each inside the North and South PS/PRS
Bypass Vaults. During construction, it was determined
that a second pipe support is required to support the
second butterfly valve in each Bypass Vault. (Design
Omission)

$4,291.54

5-6 Relocate two
plumbing piping
vertical
drops/cleanouts

The PS/PRS includes a storm water drainage system in
the event rainwater enters the PS/PRS and a nuisance
water drainage system in the event the piping inside the
PS/PRS leaks. These drainage systems include
underground drainage piping, vertical drops, cleanouts,
drainage fixtures, and sump pumps. The Contractor
installed two vertical drops at locations indicated in the
Drawings; however, those locations were later found to
conflict with concrete wall and reinforcement locations.
The additional work includes relocating the two vertical
drops/cleanouts away from the adjacent vertical wall to
allow for concrete wall construction. (Design Omission)

$1,532.42

Total
Original contract amount:
Change Orders:
New contract amount:

$ 21,371,000
$ 876,404.40 (4.10%)
$ 22,247,404.40
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$ 876,404.40

LVMWD-CMWD Interconnection Change Order Summary
BREAKDOWN OF CHANGE ORDERS BY CATEGORY

Design omission
Design error
Could not reasonably have been anticipated during design
Requested during construction
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Amount

Percentage of Original
Contract Amount

$74,536.66

0.35%

$0

0%

$787,563.45

3.69%

$14,304.29

0.07%

J-1c ENGINEERING AND CONSTRUCTION

TOD PUMP STATION REHABILITATION
(Project No. 590)
Summary of Change Orders
Description of Work

Cost (Credit)
to Calleguas

Reason

Change Order No. 1 (approved by the Manager of Engineering October 6, 2021)
1-1 Install temporary
aboveground conduits
to preserve functionality
during construction of
the Isolation Valve
Vault.

During potholing, the contractor located a large concreteencased duct bank in a different location than shown on the
plans. Although the actual location of this duct bank
conflicts with the location of the new Isolation Valve Vault,
all of the functionality of the ducts within it will be replaced
by new permanent conduits installed as part of the project.
In order to maintain functionality during construction, it was
determined to be most cost effective to install temporary
conduits with temporary wires, which will be removed later.
Removal will be paid for under a separate change order.
(could not reasonably have been anticipated during design)

$20,995.18

Change Order No. 2 (approved by the Senior Project Manager November 16, 2021)
2-1 Install additional
contacts and wiring
from the Local-OffRemote switches in the
switchgear to use as
inputs to the
programmable logic
controller (PLC) in the
Pump Station Control
Panel.

During design of the Pump Station Control Panel, the
control panel designer and fabricator discovered that,
although the instrumentation drawings show Local-OffRemote selector switches in the pump control circuits, they
do not provide for the necessary contacts and wiring to use
as inputs for the PLC. (design omission)

$2,256.44

Change Order No. 3 (approved by the Senior Project Manager June 3, 2022)
3-1 75% of the cost of
certain materials,
specifically the pump
control valves, large
wire/cable, and steel
framing material for the
canopy, may be
included in progress
payments prior to
installation if certain
conditions are met.

Due to supply chain issues affecting the availability of
materials and equipment, the contractor and electrical
subcontractor procured certain equipment and materials
early in order to avoid potential increases in cost and
ensure the materials and equipment are on site when
needed. In some cases, this meant they had to procure the
equipment or material many months ahead of when they
would be ready to install it. The Contract Documents
typically do not allow contractors to request payment for
materials until they have been installed; however, under the
circumstances, staff determined that the procurement and
payment would be in the best interest of the project and
District, as long as the contractor meets certain
requirements. There is no additional cost to the District, just
a shift in the timing of payment. (request by the contractor)
Total
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No cost

$23,251.62

TOD PUMP STATION REHABILITATION
Summary of Change Orders

Original contract amount:
Change Orders:
New contract amount:

$5,081,835.00
$23,251.62 (0.46%)
$5,105,086.62

BREAKDOWN OF CHANGE ORDERS BY CATEGORY
Design omission
Could not reasonably have been anticipated during design
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Amount

Percentage of
Original Contract
Amount

$2,256.44

0.05%

$20,995.18

0.41%

J-1d ENGINEERING AND CONSTRUCTION

LAKE SHERWOOD PUMP STATION REHABILITATION
(Project No. 591)
Summary of Change Orders
Description of Work

Reason

Cost (Credit)
to Calleguas

Change Order No. 1 (approved by the Manager of Engineering December 15, 2021)
1-1 Delete requirements for
flat/back facing and
scribing the arrow on
the shaft on all butterfly
valves and delete the
requirement for lifting
lugs on buried butterfly
valves only.

The contractor’s valve supplier said that there would
be an unacceptably long lead time to procure the
butterfly valves required for the first shutdown. In
order to allow the contractor to perform the work
during the allowable shutdown season, staff waived
some of the requirements for the valves in order to
have them delivered in time. Staff felt that waiving
these requirements would not significantly affect the
operability and maintainability of the valves. (could not
reasonably have been anticipated during design)

1-2 Install steel collar plates
on corroded areas of
the pipe in the Meter
Vault and replace the
existing outlets for
air/vac valve and
pressure gauge with
new outlets.

After removing paint from the existing pipe in the
Meter Vault, it was discovered that there was more
pitting and corrosion on the pipe and outlets than
anticipated. Collar plates were used to cover the
pitted areas on the pipe and new outlets were
installed to replace the corroded ones. (could not
reasonably have been anticipated during design)

1-3 Delete the requirement
for procuring an 8-inch
butterfly valve for the
new check valve
bypass piping outside
the pump station and
install an Ownerfurnished valve instead.

When the new 8-inch butterfly valve that the
contractor procured was delivered to the site, staff
found that the coating on the valve was unacceptable,
with numerous chips and areas where the lining was
either too thin or too thick to meet NSF-61
requirements (the requirements for linings in contact
with potable water), so the valve was rejected. There
was not enough time for the contractor to procure
another valve to use during the shutdown, so to
facilitate the project, Calleguas staff procured one
from a local supplier and provided it to the contractor.
(could not reasonably have been anticipated during
design)

1-4 Repair an existing leak
on the 16-inch suction
pipeline outside the
pump station structure.

When the contractor excavated outside the pump
station to install a new connection on the existing
suction pipe, a small leak in the pipe was discovered
that needed to be repaired. (could not reasonably
have been anticipated during design)
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($1,725.00)

$1,433.18

($1,356.33)

$1,345.96

LAKE SHERWOOD PUMP STATION REHABILITATION
Summary of Change Orders

Cost (Credit)
to Calleguas

Description of Work

Reason

1-5 Pothole and survey the
locations of the existing
5-inch Southern
California Edison (SCE)
and 2-inch
communications
conduits, which were in
different locations than
shown on the Contract
Documents or marked
in the field.

During potholing, the contractor attempted to locate
existing 5-inch SCE and 2-inch communications
conduits, but was unable to do so where they were
shown on the plans or marked in the field by DigAlert.
They later found the conduits in a different location
while excavating for the new discharge surge tank
vault. Staff directed the contractor to carefully locate
the lengths of the conduits that might affect
construction of the pump station facilities and provide
survey data so that they could be properly plotted on
the plans and any potential design modifications could
be identified. The location of the surge tank vault had
to be modified to accommodate the actual location of
these utilities. Costs associated with modifying the
location of the surge tank vault will handled under a
separate change order. (could not reasonably have
been anticipated during design)

$9,127.62

Change Order No. 2 (approved by the Manager of Engineering April 4, 2022)
2-1 Install a 2½" conduit
with two cables (one for
the antenna on the roof
and one spare) instead
of a 1½" conduit with
one cable.

Calleguas’ purveyor requested the ability to have an
antenna on the top of the Lake Sherwood Reservoir
with the same type of cable used for Calleguas’
antenna. Due to the size of this additional cable, it
was necessary to increase the conduit to 2½".
(Calleguas requested during construction)

2-2 Remove the existing
pump station footing
projection where the
new vault structure
abuts the existing
concrete shaft and
apply a coat of epoxy
on the exposed
surfaces of any cut
reinforcement.

After excavating for construction of the new discharge
surge tank vault adjacent to the pump station
structure, the contractor discovered that there was a
concrete footing around the bottom of the structure,
not indicated on the record drawings, that would
interfere with the new vault, so it was necessary for
the contractor to remove the interfering portion of the
footing. (Could not reasonably have been anticipated
during design)
Total
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$10,487.48

$893.42

$20,206.33

LAKE SHERWOOD PUMP STATION REHABILITATION
Summary of Change Orders

Original contract amount:
Change Orders:
New contract amount:

$2,844,000.00
$20,206.33 (0.71%)
$2,864,206.33
Percentage of
Original Contract
Amount

BREAKDOWN OF CHANGE ORDERS BY CATEGORY

Amount

Could not reasonably have been anticipated during design

$ 9,718.85

0.34%

Calleguas requested during construction

$10,487.48

0.37%

Page 3 of 3

M-2 BOARD OF DIRECTORS

Upcoming Meetings
This table includes meetings that can be attended by all Board members.

Calleguas Board Meeting

Wed. 07/20,
5:00 p.m.

2100 Olsen Road, Thousand Oaks
Hybrid Event

AWA‐WaterWise*

Thu. 07/21,
8:00 am

Canceled

AWA‐CCWUC*

Thu. 07/27,
8:00 am

TBD

VCSDA‐“What to Expect
for the November 2022
General Election:
Candidacy, Voting, and
Canvass.”

Tue. 08/02,
5:15 pm

UWCD Boardroom, 1701 N.
Lombard Street, Oxnard CA 93033
Hybrid Event

Calleguas Board Meeting

Wed. 08/03,
5:00 pm

2100 Olsen Road, Thousand Oaks
Hybrid Event

ACWA Region 8 Program
& Member Meeting‐
Speaker: Jeffrey
Kightlinger “Adapting to
Climate Change: The
Future of Southern
California’s Water
Supply”*

Fri. 08/12,
11:30 a.m.‐
3:00 p.m.

Virtual

Special Calleguas Board
Meeting

Wed. 08/17,
Closed Session
at 4:00 pm

2100 Olsen Road, Thousand Oaks
Hybrid Event

Calleguas Board Meeting

Wed. 09/07,
5:00 pm

2100 Olsen Road, Thousand Oaks
Hybrid Event

AWA‐Reception for
Members/Elected
Officials*

Thu. 09/15,
4:00 p.m.

Ronald Reagan Presidential
Library
40 Presidential Dr., Simi Valley

M-2 BOARD OF DIRECTORS

AWA‐Water Issues

Tue. 09/20,
8:00 a.m.

TBD

Calleguas Board Meeting

Wed. 09/21,
5:00 pm

2100 Olsen Road, Thousand Oaks
Hybrid Event

AWA‐CCWUC*

Thu. 09/28,
8:00 am

TBD

Calleguas Board Meeting

Wed. 10/05,
5:00 pm

2100 Olsen Road, Thousand Oaks
Hybrid Event

* Reservations required. Contact Kara if you would like to attend.
** In order to ensure Brown Act compliance, a majority of members should not discuss
Calleguas specific issues at meetings other than designated Calleguas Board Meetings.

M-3 BOARD OF DIRECTORS

Summary Report for
The Metropolitan Water District of Southern California
Board Meeting
July 12, 2022
CONSENT CALENDAR OTHER ITEMS – ACTION
Adopted resolution to continue remote teleconference meetings pursuant to the Brown Act
Section 54953(e) for meetings of Metropolitan’s legislative bodies for a period of 30 days.
(Agenda Item 6B)
Authorized preparation of Commendatory Resolution for Ned Hyduke for his service and
leadership during his term as General Manager at Palo Verde Irrigation District.
(Agenda Item 6C)
Waived applicable provisions of the Administrative Code and authorized the Chair, without
approval of the Board, to appoint Members, Chairs, and Vice-Chairs of Committees to fill
current vacancies and to stand up the Under Served Communities, Diversity, Equity, and
Inclusion and Imported Water Committees established by Board approval on November 23,
2021. (Agenda Item 6D)
CONSENT CALENDAR ITEMS – ACTION
a) Amended the current CIP to include planning and implementation of infrastructure projects to replace
an expansion joint on the Upper Feeder; and b) Determine that there is a need to continue the emergency
action of executing a no-bid contract for installation of a new expansion joint on the Upper Feeder.
(Requires four-fifths vote of the Board.) (Agenda Item 7-1)
Adopted the CEQA determination that the proposed action has been previously addressed in the
certified 2015 Final EIR, related CEQA actions and Addendum No. 3, and a) Awarded
$25,972,700 contract to Mladen Buntich Construction Company, Inc. to replace a portion of the
interior lining of the Etiwanda Pipeline. (Agenda Item 7-2)
Authorized an agreement with Jacobs Engineering Group, Inc. for a not-to-exceed amount of
$700,000 to perform final design for security upgrades at the Jensen plant. (Agenda Item 7-3)
Reviewed and considered JCSD’s Initial Study/Final MND, MMRP, and four addenda and take
related CEQA actions, and authorized the General Manager to enter into a Local Resources
Program Agreement with Western Municipal Water District and Jurupa Community Services
District for the JCSD Recycled Water Program for up to 500 AFY of recycled water for
irrigation use and groundwater recharge in the JCSD service area. (Agenda Item 7-4)
Expressed support, if amended, for AB 2108 (Rivas, D-Hollister and Garcia, D-Bell Gardens).
(Agenda Item 7-5)

-2Authorized increase in maximum amount payable under contract for legal services with Manatt,
Phelps & Phillips, LLP, in the amount of $1,500,000 for a total amount not to exceed
$4,400,000. (Heard in closed session at L&C Committee) (Agenda Item 7-6)
OTHER BOARD ITEMS - ACTION
Voted to not release the Shaw Law Group investigation reports; and to send a letter to staff, post
the letter on the website, and send the letter to the press, about why the reports are not being
released and anything else to address concerns. (Agenda Item 8-1)

THIS INFORMATION SHOULD NOT BE CONSIDERED THE OFFICIAL MINUTES
OF THE MEETING.
All current month materials, and materials after July 1, 2021 are available on the public website
here: https://mwdh2o.legistar.com/Calendar.aspx
This database contains archives from the year 1928 to June 30, 2021:
https://bda.mwdh2o.com/Pages/Default.aspx

